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A LAYMAN’S VIEWPOINT 


INTERESTING LIFE MEETING. 
Professor Temple Tells Pittsburgh 
Association That Federal Super- 
vision is Desirable. 


The 2ist annual meeting of the 
Pittsburgh Life Underwriters’ Asso- 
ciation proved one of the most inter- 
esting meetings held for many years. 
To no One man is due greater credit 
for this than William M. Wood, main- 
ager of the United States Life, who 
has been secretary of the association 
for eight successive terms. Othe 
men flourish and shine in the associa- 
tion during their respective period in 
office, but “Woody” is a perpetual, 
never-ceasing glow, and buoyancy, 
aiding most materially in bringing 
the organization to its present high 
standard and membership of 131. 

College Man’s interesting Talk, 

The principal speaker of the eve- 
ning was H. W. Temple, professor of 
political economy at Washington and 
Jefferson College. He said in part: 

“There has been a great change in 
the attitude of the public toward life 
insurance companies as the result of 
the disclosures of the past tWo years. 
The two most noticeable effects are 
the suspicious manner in which many 
people regard the management of the 
companies and the feeling of others 
who still believe in the trustworthi- 
ness of the companies that sufficient 
supervision is not exerted over the 
management of the companies. The 
old moral code of our fathers is dead 
The great change in conditions has 
killed it.- Business men today are as 
honest as were their fathers, but the 
old code does not fft, and no new code 
has been established. These condi- 
tions have resulted in a great demand 
for legislation affecting life insurance 
companies. The legislatures of many 
states are considering so-called re- 
form measures. Many of these if 
placed on the statute books will be 
hurtful to the policy-holders as well 
as the companies. The prospects for 
reform in this manner are not good 
because of the diversity of: legislation. 
In some instances legislatures are 
considering bills modeled along the 
lines of the German and-Italian laws, 
which will treat our insurance compa- 
nies as foreign corporations are treat- 
ed in Europe. 

“National supervision is the only 
logical solution of the problem. This 
legislation should be enacted in one 
place, the Congress of the United 
States. National supervision, I be- 
lieve, is possible, although the Su- 
preme Court of the United States has 
ruled that life insurance is not in- 
terstate commerce. The enactment of 
a law making the life insurance com- 
panies federal corporations under gov- 
ernmental supervision would be legal. 
At present the different insurance de- 
partments in different states are @ 
great injury to insurance compames 
and policyholders. Most of these de- 
partments are in the hands of poli- 
ticians, who have little or no knowl- 
edge of insurance laws or practice, 
and who only seek the emoluments 
of the office, leaving even the most 
important duties to clerks. A nation- 
al charter law would do incalculable 
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cna onesie 278,063.30 

Reserve tor Taxes, Comentnioas and al) other 
seeeseceeecs . 141,408.35 
Capital aod «+ 10,036.94 
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Water Department According to 
Its Superintendent. 


That the severe criticism of the fire 
protection equipment of Wheeling, W 
Va., recently put forth by the Wheel- 
ing Inspection Bureau, was fully justi- 
fied, the report of William Scroggins, 
superintendent of the city’s water de- 
partment, sent to the governing pow- 

; ers On the 18th ultimo., amply attests 

Mr. Scroggins’ report reads: 

“Wheeling, Feb. 18, 1907, 

“To the City Water Board and 
; Council Committee:—I have the honor 
to subject my second Annual Report 
}as Superintendent of the Water De- 
|; partment for the year ending Decem 
| ber 31st, 1906. For a full and detail- 
;ed statement of the operations and 
| work done at the pumping station, I 

refer you to the report of the Chief 
Engineer. I cannot too urgently im- 
press on you the necessity for | 
immediate action being taken in re 
| gard to installing a new twenty mii- 
lion gallon high duty pumping engine 

| to give relief at the pumping station, 
as it will take fully two years to 

build and install a pumping engine of 

this size The failure to take some 

} action in regard to purchasing addi 
tional pumping machinery which was 

| recommended in my report two years 
| ago is to be regretted. With the great 
j}and important qucstion constantly 
confronting us of furnishing the city 

}a full supply of water with broken 
| and patched up machinery, is, in my 
| judgment, a serious outlook, as there 
can be little hope of keeping this 

| junk pile running for two years more 
| without breakdowns, expen- 
Sive to repair and a_ shortage of 

water, if not total suspension. Will- 

iam Scroggins, Superintendent 

| “Breaks in Mains—There were 
| twenty-four breaks in mains during 
the year as follows: January 2nd, 9th, 
} and 26th; February 2nd, 16th and 
| 28rd; March 28th; Apri: 7, 17th: May 
| 10th, 26th; June 23rd; July 7th, 12th; 
August 20th; October, 2nd, 2ist, and 

November 12th, 13th; Decem 

h, 18th, 24th and 30th 


some 


serious 


Kelsey Hearing. 


The Scuate Judiciary Committee 
notified Superintendent of Insurance 
tto Kelsey that it would be prepared 
hear him on Wednesday 
in connection with the pending 
| recommendation of Governor Hughes 
| for his removal from offic In order 
{to afford him every opportunity t 
| present his side of the case, he was 
| privileged to have counsel, also pres- 
jent any documents or depositions 
| deemed essential by him 


(yester 


Safety Fund Clause Allowed. 

Insurance Commissioner Wolfe of 
California has responded to the tele- 
gram sent by Superintendent Kelsey 
of New York State relative to the 
proposed discrimination against safe 
ty fund companies. He says that the 
standard policy bill has been amended 
so as to allow safety fund companies 
to attach the rider required by the 
New York law 








tr 


TROUBLE SPREADS. 


Practically All of Mercer County, Pa., 
Now Threatened With Rate War. 


What was feared by many company 
officers when apprised of the abroga- 
tion of vates at Greenville, Pa., by 
the Underwriters’ Association of the 
Middle Department, and the inability 
or unwillingness of the organization 
to check the trouble has actually come 
to pass, the general disaffection now 
practically extending to the remotest 
hamlet in Mercer county. Grove City 
especially is a storm centtr, the local 
agents of the town complaining bitter- 
ly of the continued loss of their choice 
business to non-board competitors 
and the apparent indifference of the 
District Committee to their persistent 
pleas for relief. As an example of 
the treatment accorded them by the 
District Committee the local agents 
allege that of fifteen applications for 
reratings because of improvements 
effected, but one was granted, all 
other requests being ignored. The al- 
lowance for co-insurance in the coun- 
ty differs trom the practice followed 
elsewhere in the Middle Department 
field and has been productive of end- 
less trouble. 

When, a short time ago, the District 
Committee had an opportunity to 
settle the warfare at Greenville, it 
refused to act, preferring that the 
local agents “sweat a little longer.” 
The sweating process may be con- 
tinued to a point that special as well 
as local agents will deeply regret it. 





CHANGES OWNERSHIP. 


Central Insurance Company of Lon- 
don Purchased by the L.&@L.&G. 


Through the purchase of the stock 
of the Central Insurance Company, 
Limited, of London, the giant Liver- 
pool and London and Globe has se- 
cured control of the former corpora- 
tion. The Central is to be continuéd 
in business as a separate company 
with its present general manager, 
Hugh Lewis, in charge. Mr, Lewis 
will also act as London manager of 
the Liverpool and London and Globe. 

Formed as a non-tariff company in 


1899 the Central has present assets 
of close to $1,300,000, and an annual 
premium income in excess of that 
amount. 


It has been writing high-grade sur- 
plus line business ©n this side the 
water for some years, through Fred 
S. James and Company, Chicago and 
New York, and the arrangement is 
understood to have been a mutually 
profitable and agreeable one. 





OLD FIREMAN’S FUND. 


Reenters New York and Appoints W. 
S. Banta Representative For 
Metropolitan District, 


The original Fireman’s Fund of San 
Francisco, which pending the settle- 
ment of its affairs subsequent to the 


earthquake and conflagration § that 
visited its home city temporarily 
ceased writing, has re-entered New 


York State and will be represented in 
the Metropolitan district by William 
S. Banta, the latter having success- 
fully handled the company’s affairs in 
city for many years previous to 
its temporary retirement. 


this 





HELD UPON SERIOUS CHARGE. 
Two Philadelphians Accused of Con- 
spiracy to Defraud Insurance 
Companies. 


preferred by Fire 
Philadelphia, 


charges 
Latimer, of 


Upon 
Marshall 


leon Schwartz and Louis Green, who 
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traded as Green and Schwartz, 105-7 
South Third street, were arrested 1 
few days ago, and held for alleged 
arson and conspiracy to defraud fire 
insurance companies. The men had 
$8,000 of insurance upon their prop- 
erty, which burned on February 12th 
and the marshall asserts that the in- 
demnity carried was greatly in excess 
of the value of the destroyed property. 





ECHO FROM THE GRAVE. 
Old Manhattan Fire Plum a Cause of 
Contention Among Attorneys, 
The report of the receivership of 
the Manhattan Fire was up for con- 
sideration during the past week. It 
showed that the receivers had collect- 
ed $138,638 and paid out $110,850, of 
which little went to policyholders. Ac- 
companying the report is a bill of At- 

torney Johnson for $27,000, 

It will be recalled chat Otto Kelsey, 
present Superintendent of Insurance, 
was receiver of the defunct institu- 
tion until his appointment to his pres- 
ent position. He was succeeded by 
Edward P. Ward of New York. There 
has been no little squabbling over 
the method of handling the affair so 
that Judge Olcott of New York was 
appointed referee to settle the differ- 
ences. He has made a report but a 
stay of two weeks has been secured 
for the purpose of giving further con- 
sideration to the items questioned. 





NEW BROKERAGE FIRM. 


Wood Brothers and Peck Form an 
Alliance—A Strong Combination. 


An event of more than passing 1n- 
terest to the local underwriting fra- 
ternity is the intended dissolution on 
April first, of the New York city brok- 
erage firm of Wood Brothers and 
Ketchum, established in 1892, and the 
formation of the new firm of Wood 
Brothers and Peck, the members 
thereof being Messrs. Wood Brothers 
and Francis W. Peck, of the widely 
known A. A. Peck Insurance Agency. 

The Wood brothers were born to 
the insurance business, and have been 
continuously and successfully identi- 
fied with it since they began com- 
mercial life. Their father, Silas P. 
Wood, has long been a noteworthy fig- 
ure in underwriting circles, and it was 
eminently fitting that his sons should 
in turn enter the field. Both the 
young men have been admirably train- 
ed in the work and are thoroughly 
informed as to general insurance pol- 
icy and practices. 

The agency of A. A. Peck is one 
of the best-known in the Metropolitan 
District. It has been in existence for 
almost half-a-century, operating under 
its present title since 1873. The rep- 
utation for intelligent and honorable 
dealing, early achieved by the found- 
er of the office, has been well main- 
tained by its presént head, who has 
steadily developed its excellent clier- 
tele. 

Individually each member of the 
firm of Wood Brothers and Peck is a 
power; collectively they form a com- 


bination that it would be hard to 
equal. Offices have been secured at 
100 William street, where every ap- 


proved convenience for the rapid and 
accurate handling of business will be 
installed. 





General Agent of Delaware. 


John W. Brooks, formerly assistant 
manager of the Western Department 
of the Delaware and Reliance Insur- 
ance Companies of Philadelphia, who 
also had charge of the adjustments 
of the Delaware in San Francisco, has 
been appointed general agent of the 
Delaware at the home office, having 
supervision of the entire agency busi- 
ness of the company. 


PAPER MILL LOSS AT DEXTER. 
Estimated That Partial Destruction 
of Plant Will Cost Insurance 
Companies $25,000. 

Fire originating in a pile of “broke” 
in the finishing room of the Frontenac 
Paper Mill at Dexter, N. Y., on Fri- 
day, caused the partial destruction of 
the property. Anticipating a fierce 
blaze aid Was summoned from Water- 
town, which promptly sent an engine 
and hose cart to Dexter. Before these 
arrived, however, the local fire depart- 
ment had the flames under control. 
The loss is estimated at from $20,000 
to $25,000 with insurance carried as 
follows: Phenix, $2,100; Pennsylvania, 
$1,000; Westchester, $1,500; Hart- 
ford, $1,500; Providence, Washington, 
$2,500; Union, $1,000; German AIlli- 
ance, $1,000; Pennsylvania, $1,000; 
Globe Underwriters, $1,000; Colonial, 
$1,500; Security, $1,500; North River, 
$2,500; Citizens, $2,000; American 
Central, $2,000; North River, $4,500; 
German Alliance, $1,500; Insurance 
Co., N. A., $1,000; Commerce, $1,000; 
German American, $1,000; Union, 
$1,250; Westchester, $1,000; German 
American, $1,500; Cifizens, $1,500; 
Home, $5,000; Hartford, $1,500; 
Globe & Rutgers, $3,500; Springfield, 
$2,500; L. L. & Globe, $2,500; British 


America, $500; North America, $1,- 
500; Continental, $1,500; Philadel- 
phia Underwriters, $2,500; Royal, 
$2,500; Spring Garden, $2,500; 
Globe & Rutgers, $2,500; German, 
$1,250; Agricultural, $1,250; Western, 
$1,000; North River, $3,000; German 


National, $1,000; Security, $2,500; 
total, $75.850. 





Sprinklered Business at Los Angeles. 

According to a representative agent 
from Los Angeles, Cal., recently in the 
East, the character of the mer- 
cantile structures in that city 
is being rapidly bettered through 
the erection of numerous well con- 
structed and admirably equipped 
buildings. While the great majority of 
the old properties are of large area 
and of poor fire resisting quality those 
now going up or that have been erect- 
ed in the past two or three years, are 
well adapted to resist flames. Since 
the San Francisco catastrophy the de- 
velopment of Los Angeles, already 
great, has grown at a wonderful rate, 
lending some degree of resonableness 
to the prediction of its citizens that 
the town is destined in the near fu- 
ture to be the commercial centre of 
the Pacific Coast, 





National of Allegheny. 





H. M. Schmitt. Secretary of the 
National Insurance Co. of Allegheny, 
is in the east arranging for the com- 
pany to enter the States of New Jer- 
sey and Massachusetts. The Nation- 
al has made marked progress during 
the past few years having assets of 
$1,389,800 and a net surplus of near- 
ly half a million. Its capital is $500,- 





000. 
Succeeds Pau! Turner. 
The Maryland, Delaware. West 


Virginia and District of Coluntoia spe- 
vial agency which Paul Turner recent- 
ly resigned, will be filled by H. M. 
Gibbs, lately and for a brief period 
Eastern Pennsylvania special for the 
Hartford. Prior to the latter connec- 
tion Mr. Gibbs was in the Pennsyl- 
vania field for the Western of Toron- 
to. 

American of Newark Appoints South 
ern Special Agent. 





During his recent trip to Virginia, 
Harry Bush, Southern Department 
manager of the American of Newark, 
appointed as the company’s special 
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agent for Virginia and the Carolinas 
Russell Hardy, o: Norfolk. Mr. Haray 
is a graduate of the New York Un- 
derwriters’ Agency, being at present 
assistant to its special agent for the 
South East. 





Standard Fire Tables. 


For obvious reasons the statistics 
of the fire insurance companies will 
be scanned with a degree of intensity 
this vear unknown hitherto. All es- 
sential figures appearing in the 1907 
annual statements of the companies 
are to be found in the latest edition of 
the Standard Fire Insurance Tables, 
which is now being delivered. The 
publication is issued by the Standard 
Publishing Company, Boston, and re- 
tails for 25 cents per copy. 

London Lloyds Writing Earthquake 
Insurance. 


So great has the demand for insur- 
ance against earthquake damage be- 
come since the upheavals in the 
earth’s surface at San Francisco, Val- 
pariso and Kingston, that London 
Lloyds has opened a special depart- 
ment for granting indemnity of that 
nature. 





Alabama Taxes Increased. 


The Governor of Alabama has sign- 
ed a ibill increasing the taxes of fire 
insurance companies doing business 
in that state from 1 to 11-2 per cent 
of the gross premiums and life com- 
panies from 1 to 2 per cent. Foreign 
corporations are also taxed annually 
on the capital employed in the State. 


Increased Fees in Kansas. 





The Kansas Insurance Department, 
under a recent ruling of the Attorney 
General of the State, has notified com- 
panies doing bus'’ness there that it 
will be necessary to pay the regular 
license fee for each member of a firm 
hereafter. Heretofore one license 
has been sufficient for each agency. 


Want a Modern Alarm System. 





After re-electing Wesley S. Me- 
Dowell, president of the Felton Fire 
‘Company, of Chester. Pa., for the four- 
teenth consecutive time, the company 
adopted a resolution asking the city 
to install a modern electric fire alarm 
system. 





Trustees May Pay Premiums. 

By the terms of a law recently en- 
acted by the South Carolina Legis- 
lature trustees in certain cases are 
permitted to pay premiums on surety 
bonds covering trust funds. 





For Surplus Lines Only. 


Thomas A. Duffey, of Néw York 
city, has been appointed United States 
correspondent for the Mount Royal 
Assurance Company of Montreal. The 
corporation will write surplus lines in 
this country only. 





Back in New York. 

After a lengthy absence the Sun of 
New Orleans has re-entered New York 
city, appointing Hall and Henshaw 
its agents for the Metropolitan Dis- 
trict. 





Insured for $63,000. 

The Mowry House, at Syracuse, 
burned several weeks ago, was insur- 
ed for $63,000: $45,000 being carried 
in non-board stock companies and the 
balance in mutuals. 
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CALIFORNIA’S NEW FORM OF POLICY 


COPY OF CONTRACT LIKELY TO BE ENFORCED IN THE STATE. 
Has Been Passed by the Legislature and Is Now Before the Governor for His 
Consideration.—Expected to Approve the Measure. 








With but few slight modifications the standard form of fire insurance pol- 
icy prepared under the supervision of a member of the California Senate, has 
been approved by both branches of the State Legislature, and is now before 
the Governor for his consideration. That the measure will be approved by the 
chief executive is regarded as a foregone conclusion; public sentiment com- 
pelling such action. 

If adopted, the policy must be used by all fire insurance companies writing 
in California on and after July 1, 1907. The enforcement of the measure will 
result in a number of prominent home and foreign corporations withdrawing 
from the State, while those continuing will unquestionably curtail severely if 
they do not cease utterly the acceptance of business in the congested dis- 
tricts of San Francisco and Los Angeles, the writing of lires of any aggregate 
magnitude being a perilous proceeding under a contract such as is proposed. 
While the law makers can enact measures setting forth the conditions under 
which the fire insurance business must be written, they cannot compel com- 
panies to accept risks. 

Here, as in Arkansas, the well intentioned but badly advised guardians of 
the public’s welfare, have performed an act that will severely militate against 
the best interests of their constituents, and the Eastern Underwriter confident- 
ly predicts that within twelve months after the adoption of the new standard 
policy—assuming, of course, that the measure authorizing it will be signed by 
the Governor—will be repealed at the behest, not of the underwriters, but of 
the commercial, industrial and financial men of California. 

Save for a slight modification permitting the use of riders wherever they 
broaden the privileges of the assured, the new form of policy now before the 
Governor of the State and the act accompanying it reads as follows: 





An act to establish a standard form of fire insurance policy and to prevent 
variations therefrom, except under certain stated conditicns and restrictions. 

The people of the State of California, represented in Senate and Assembly, 
do enact as follows: 

Sec. 1. The following is adopted as a standard form of fire insurance pol- 
icy for the State of California: 

California Standard form of Fire Insurance Policy. 
Bk: t548e vanes rr er ‘ 

(Leave space of six inches for name of location and corporation.) 

In consideration of .......... Dollars, premium, does insure .......... 
GE odie ceterews legal representatives, for the term of .......... from the 
‘ae 6 eeu eee: ee ll | eer of eer 
19...., at noon, against all loss or damage by fire, while located and contained 
as described herein, to wit: 

(Leave space of six inches for written form.) 

Unless Specially Mentioned, bills of exchange, 
Property notes, accounts, evidence of debt, certificates of 
Not stock, manuscript, money, and patterns are not in- 


Covered. cluded in said insured property. 
SAID PROPERTY IS INSURED against all loss 
or damage by fire originating from any cause other 
Perils Not than insurrection and foreign enemies, riots, usurped 
Covered By power, or by order of civil or military authority; 


unless such order is given to prevent the spread of 
fire endangering said property; in which event this 
company shall be liable for loss or damage regard- 
less of the means employed. 


This Policy. 


THE AMOUNT OF LOSS OR DAMAGE, unless 
otherwise herein provided, to be determined accord- 
ing to the actual cash value of the insured property 
at the time such loss or damage occurs. 


Amount of Loss 
How Determined. 


THIS POLICY SHALL BE VOID, if the insured 


Matters has fraudulently misrepresented any material fact 

Avoiding concerning this insurance, or if in the event of fire, 

Policy. the insured shal] wilfully, wantonly, or fraudently 
fail to use a reasOnabe means to save and preserve 
the property covered by this policy. 

THIS POLICY SHALL BE SUSPENDED during 
the existence or continuance of the acts or conditions 
specified as follows: If the insured has, or shall 

Matters herein obtain, any other insurance on the said prop- 
Suspending erty without the written assent of the company, or 
Policy. if without such assent the said property shall be re- 


moved, except that, if such removal shall be neces- 

sary for the preservation of the property from fire, 

this policy shall be valid without such assent for five 
days thereafter,—or if without such assent the conditions affecting the risk 
shall, with the knowledge and within the control of the insured, be so changed 
as to cause a materia! increase of hazard,—or, if, without such assent this 
poljcy shall be assigned,—or if the premises hereby insured shall become va- 
cant by the removal of the owner or occupant and so remain vacant for more 
than fifteen consecutive days without such assent,—or if it be a manufactur- 
ing establishment in which machinery is operated, running at night later than 
10 o'clock, without such assent, or if it ceases to be operated for more than 
thirty consecutive days, without such assent,—or if gunpowder, or other arti- 
cles ‘subject to legal restriction shall be kept in quantities or manner differ- 
ent from those allowed or prescribed by law,—or if without such assent gaso- 
lene, benzine, naptha or other chemical oils or burning fluids in excess of one 
quart each shall be kept or used by the insured on pr emises described, except 
that refined petroleum kerosene, or coal oil of legal test may be used for light- 
ing and heating and kept on sale in quantities not exceeding five barrels. 
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IN CASE OF LOSS OR DAMAGE under this 


Notice of policy the insured shall, without unnecessary de- 

Loss. lay, give notice in writing to this company, or its 
agent. 

THEREAFTER AND WITHOUT UNREASON- 

ABLE DELAY, the insured shall serve on this 

Proof of company or its agent, a verified proof of loss, set- 


Loss. ting forth in detail the value of the property insur- 
ed, the amount claimed thereon, the interest of the 
insured therein, all other insurance thereon, the 
purpose for which the buiiding insured, or contain- 

ing the property insured, was used, and the time at which and manner in 
which the fire originated, so far as known to the insured. 

The company may also examine the books of account and vouchers of 
the insured, and make extracts from the same. 


THIS COMPANY SHALL PAY, WITHIN sixty 
days after the insured shall have submitted proof 


Payment of of loss, as provided in the preceeding clause, the 
Loss. amount for which it shail be liable, which amount, 


if not agreed upon, may be ascertained by award 

of appraisers as hereinafter provided, or it may, 
within fifteen days after such proof of loss is submitted, notify the insured of 
its intention to rebuild or repair the premises, and shall thereupon enter upon 
said premises and rebuild or repair the same with reasonable expedition 


IN THE EVENT OF DISAGREEMENT as to 

the amount of loss or damage, other than on per- 

Appraisal sonal property totally destroyed, the same shall, 

Clause. upon the written demand of either the insured or 

this company, be asceriained by appraisers; pro- 

vided, that such demand on the part of this com- 

pany shall be made within fifteen days after the service of the insured’s proof 

of loss, in which cvent the insured and this company shall each select a com- 

petent and disinterested appraiser and the two so chosen shall first select a 

competent and disinterested umpire, who shall be a resident of the county in 

which the loss occurred; the appraisers together shall then estimate and ap- 

praise the loss, stating separately sound value and damage, and failing to 

agree, shall submit their differences to the umpire: and the award of any two 

shall determine the amount of such loss; the parties thereto shall pay the ap- 

praiser respectively selected by them, and shali bear equally the expenses of 
the appraisal and umpire. 


IF THERE SHALL BE ANY OTHER INSUR- 


Apportionment ANCE on the property described, the insured shall 
of Loss. recover under this policy no greater proportion of 
the loss or damage sustained than the sum hereby 

insured bears to the whole amount insured thereon. 

WHENEVER THIS COMPANY SHALL PAY 

ANY LOSS, the insured shall, if required, assign to 

Subrogation it, to the extent of the amount so paid, al] rights to 


recover satisfaction for the loss or damage from 
any person, or corporation, excepting other insur- 
ers. 


IF THIS POLICY SHALL BE MADE PAYA- 

BLE TO A MORTGAGEE of the insured property, 

Mortgage no act or default of any person other than such 

Clause. mortgagee shall affect such mortgagee’s right to 

recover in case of loss or damage on said property; 

provided, that the mortgagee shall, on demand, pay 

for any increase of risk not paid for by the insured, whenever this company 

shall pay to a mortgagee any sum on account of loss or damage under this 

policy for which it is claimed by this company that no liability exists as to 

the mortgagor, this company shall, to the extent of such payment, be subrogat- 

ed to all the rights of the party to whom such payments shall be made in and 

to all securities held as collatera] to the mortgage debt; and if this company 

shall elect to pay the mortgagee the full amount secured by such mortgage, 

the mortgagee shall assign and transfer to this company, upon such payment, 
the said mortgage, together with the note and debt thereby secured. 


THIS POLICY MAY BE CANCELLED at any 
time at the request of the insured, who thereupon 
Cance:iation shal] be entitled to a reiurn of the portion of the 
Clause. premium remaining, after deducting the customary 
rate for the time this policy shall have been in 

force. 

This company also reserves the right, after 
giving written notices to the insured, and to any mortgagee, or other party to 
whom this policy is made payable and tendering to the insured a ratable pro- 
portion of the premium, if paid, to cance! this policy as to all risk subsequent 
to the expiration of five days from the service of such notice. 


NO ACTION AGAINST THIS COMPANY for 
the recovery of any claim by virtue of this policy 
shall be sustained in any court of law of this State, 
unless commenced within one year from the time 
the loss or damage occurred; delay in serving proof 
of loss shall not prevent recovery, but shall post- 
pone the accrual of his cause of action until sixty 
days after such service. 


Time For 
Commencing Action. 


IF THIS POLICY BE MADE BY MUTUAL or 
other company having especial regulations lawfully 
Provision For applicable to its organization, membership, polieies 
Mutual or contracts of insurance, such regulations shall 
insu. ance. apply to and form a part of this policy as the same 
may be written or printed upon, attached, or ap- 

pended hereto, 
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IN WITNESS HEREOF this company has executed and attested these 
presents this ........ a eee ee 

(Leave space of one inch for signatures of company officers.) 

Countersigned at .......... Ws wxtawcen) day of 


Sec. 2. Said Standard Form of policy shal] be plainly printed, and no por- 
tion thereof shall be in type smaller than long primer, and the printed parts 
thereof shall be in black ink except that sub-heads shall be printed in red ink 
and in type not smaller than pica. 

Sec. 3. All fire insurance policies on property in California shal] be on 
said Standard Form, and except as hereinafter provided, shall not contain ad- 
ditions thereto. No parts of the Standard Form shall be omitted therefrom. 

Sec. 4. The blanks in said Standard Form for (1) the number of the pol- 
icy, (2) the amount of the policy, (3) the name of the company and the State 
of Country under the laws of which it is organized, (4) the amount of the pre- 
mium, (5) the name of the insured, (6) the term of the policy, (7) the descrip- 
tion, location, use or condition of the property insured, (8) the date of the 
policy, (9) the signature of the persons executing and issuing the policy on 
behalf of the company, are to be filled in in writing or in any other way adopt: 
ed by the insurer. The company may add to the standard form any matter 
relating to its financial condition, directors, officers, stockholders and history, 
and the address of its home office and principal office in the United States. 

Sec. 5. No rider may be attached to any policy and not contract may be 
made between the insured and the insurer under and by virtue of which the 
liability of the insurer shall be diminished, suspended or avoided except as 
provided in the foregoing form of policy. Ail that portion of any such rider 
or contract as is in violation of the provisions of this section is null and void. 

Sec. 6. The insurer may, notwithstanding the provisions of this act add 
to the policy in any form that the said insurer may adopt, (a) clauses cover- 
ing property not covered according to the printed provisions of the policy, 
(b) clauses assuming risks not insured under the printed provisions of the 
policy, (c) waivers of any of the matters avoiding the policy according to the 
printed provisions thereon, (d) waivers of any of the matter suspending the 
insurance according to the printed provisions of the policy, (e) waivers of any 
of the requirements imposed on the insured after a loss by the printed 
provisions of the poiicy and (g) clauses granting to the insured privileges with- 
held from him by the printed provisions of the policy, and any such additions 
to or endorsements on the policy are to govern in case of any conflict with the 
printed portions thereof. 

Sec. 7. Any insurers other than corporations issuing policies on property 
in California, shall use the standard form, changing only such words as refer 
to the corporation or company or to officers or agents of the corporation or 
company, and in regard to its organization; and such other insurers may sub- 
stitute in place of such words having peculiar reference to corporations, appro- 
priate words having similar reference to themselves. 

Sec. 8. Any policy varying from the standard form except in the manner 
and form above previded, shall be void in regard to the variations made other- 
wise than as above provided, and all variations made otherwise than as above 
provided shall be disregarded in the interpretation of said policy; but in 
respect to matter other than such variations, the policy shall be valid, and 
shall be read and interpreted as though the paris of the standard form changed 
by such variations appeared in the policy. 

Sec. 9. Any insurer, or the agent countersigning or issuing a fire insur- 
ance policy covering the whole or in part preperty in California varying from 
the California standard form of policy except in the manner and form herein 
above provided, shall forfeit unto the State of California the sum of $500 for 
each such policy issued. 
fg 10. This act shall take effect and be in force from and after July 

, 1907. 





ANTI-TRUST LAW STANDS. 


Proposition to Repeal Arkansas Anti- 
Compact Statute Defeated. 


SEEKING REINSURANCE. 





Report Current That Business of a 
Philadelphia Company is Be- 
By a vote of fifty-five to thirty-five ing Offered. 
the Balch bill intended to repeal the — 
Arkansas anti-trust law ‘in so far as It is quietly reported that the busi- 
it relates to fire insurance companies ness of an old established fire insur- 
was defeated in the lower house of ance company of Philadelphia is be- 
the Assembly. Instead a_ resolution ing offered for placement in this city. 











Was adopted directing the Attorney 
General and other State officers te i 
rigidly enforce the act, and dectar- Saved on Technicality. 


ing that reinsurance as now arranged 
should no longer be permitted. Judge E. R. Kimbrough, of Dan 

B “. . Bt, au 
ville, Ill., before whom the Iroquois 


Theatre case was being tried, has de- 





From the Calumet to the National 


Union. cided that the fire ordinances of Chi- 

William A. Egbert, of Jersey City, cago were invalid at the time of the 
recently special agent of the Assur- disaster, hence Will J. Davis, asanager 
ance Company of America in New of the theatre at that time could not 
York State and New Jersey, decided be held as being criminally negligent 
at the eleventh hour to decline the in violating city ordinances which re- 


sulted in loss of life. Judge Kim- 
brough directed the jury to return a 
verdict of not guilty and Davis was 
released, 


home office position tendered him by 
the National Union of Pittsburg, his 
wife being opposed to living in the 
Smoky City. Instead the office—that 
of assistant examiner of the com- 
pany’s western business—will be fill- 


COMPLICATED CASE. 





Tangle Following the Failure of the 
Atlanta-Birmingham Fire In- 
surance Company. 





Answers to the suits in the United 
States Supreme Court at Atlanta by 
the Providence Washington, Ameri- 
“an Central and other’ insurance 
companies against the Atlanta-Birm- 
ingham and Prudential Fire were filed 
with the court last week. The Pru- 
dential denies liability for contracts 
made with the Atlanta-Birmingham 
on reinsurance, and states that as 
the Prudential issued no policies on 
property in San Francisco it has suf- 
fered no loss there and denies the 
allegations of liability and that the in- 
tent or effect of the contract between 
it and the Atlanta-Birmingham was 
to hinder and delay creditors or im- 
pair the interest of its stockholders. 
It is further deried that there was 
any necessity for placing the Pruden- 
tial in the hands of a receiver. The 
company states it is advised that the 
contract between it and the Atlanta- 
Birmingham cannot be set aside un- 
less the Prudential is placed in the 
same position it was when the con- 
tract was made and that this is im- 
possible because it has assumed lia- 
bilities to others on the contract of 
reinsurance from which the court can- 
not release it; because the action of 
the complaining creditors and stock- 
holders of the Atlanta-Birmingham is 
putting it into the hands of a receiv- 
er, has destroyed its credit, dissipated 
its plant and rendered it incapable 
of renewing its business. At the time 
of the reinsurance it is stated the 
Prudential did not know or believe 
the Atlanta-Birmingham to be _ in- 
solvent. 

The answer of the Atlanta-Birming- 
ham to these suits on reinsurance ac- 
counts, denies that by reason of the 
conflagration there its liability ex- 
ceeds $550,000. The following clause 
of the standard fire policy of New 
York used by the company at San 
Francisco is cited 

“If a building or any part thereof 
fall, except as a result of fire, all in- 
surance by this policy on such build- 
ing or its contents, shall immediate- 
ly cease.” 

The company avers that the confla- 
gration was preceded by several great 
earthquake shocks’ which raused 
said buildings or some part of them 
to fall before they or their contents 
were burned and that this fall was 
not the result of fire. It is admitted 
that if the company was liable for 
the full amounts claimed it was in- 
solvent, but whether solvent or in- 
solvent, the practical result of these 
disputed claims prevented the Atlan- 
ta-Birmingham from doing business 
in the several states in its territory. 
In addition the business of the com- 
pany and the acts of its agents were 
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affected ‘by these disputed claims. 
The reinsurance with the Prudential 
was therefore effected and the char- 
ter of the Atlanta-Birmingham amend- 
ed to authorize the company to “pur- 
chase, hold and dispose of the stocks, 
bonds or other evidences of indebted- 
ness” of other corporations. The 
respondents then state: 

“It was the desire of the manage- 
ment as soon as it acquired the stock 
of the Prudential] Fire to increase the 
stock of the Prudential to $350,000 
and to sell new stock at twice its 
par value so as to have $350,000 capi- 
tal and $350,000 surplus. The man- 
agement had reason to believe that 
this could be effected and now be- 
lieves that it could have and would 
have been effected, but for the un- 
reasonable attitude assumed towards 
this company by the San Francisco 
claimants, who refused to consider 
offers of compromise settlement, de- 
manding in every instance full face of 
the policies ang without reference to 
the justice or injustice of such de- 
mands. In the state of the public 
mind, it was useless for this company 
to undertake any further adjustment 
with said policyholders and could not 
hope for justice either at the hands 
of the creditors or the courts of the 
State of California. 

Intent to delay these settlements 
by the reinsurance deal is denied al- 
though the company is not prepared 
to say whether it would be to the in- 
terest of the complaining stockhold- 
ers to have the contract set aside or 
not. By the deal, the Atlanta-Birm- 
ingham purchased ninety-five per 
cent, of the stock of the Prudential. 
The answer states that the Atlanta- 
Birmingham in making this contract 
was acting in good faith for what it 
ibeiieved to be the best interests of 
the creditors, policyholders and stock- 
holders as the Prudential was then a 
going company, in good repute with a 
good line of business. The suits by 
the American Central and Providence 
Washington in addition to presenting; 
their claims alleged illegality in the 
reinsurance deal betwen the Atlanta- 
Birmingham and Prudential. 





Bravo Burton. 





The proposition to repeal the 15 
per cent. rate advance ordered in 
Burton’s congested district soon af- 
ter the San Francisco conflagration, 
was defeated at the meeting of the 
Burton Board of Fire Underwriters 
held on Tuesday. 





Have No Dealings With Defrenois. 
Agents of the North British and 
Mercantile have been instructed by 
Manager Richards to decline all of- 
fers of business from F. Defrenois, a 
wildcat broker of New York city. 





LONDON LLOYDS. 


We can furnish you a policy covering up to $40,000 in a syndicate of LONDON 
LLOYDS Underwriters that accept American fire business only through our of- 


fice. 


Immediate binders given; 10 per cent. commission paid. 


Send us full in- 


formation; also a list of a few represented companies and the amounts they 


carry. 
below: 


London & Lancashire Fire Insurance Company; 
tile Insurance Company; Liverpool & London & Globe 
Limited; Commercial 


Phoenix Assurance Company, 


pany, Limited; 


Northern Assurance Company; 


A warranty will be required in some one of the companies mentioned 


British & Mercan- 
Insurance Company; 
Union Assurance Com- 
Alliance Assurance Company, 


North 


Limited; Royal Insurance Company; London Assurance Company; Sun Insur- 





ed by T. J. Flinn, at present a head 
officer examiner of the Calumet of 
Chicago. 
Resigns From Continental. 
C. B. Lewis, district manager for 
the Southern field of the Continental 


with headquarters in New York city, 
has resigned and will locate in Louis- 
ville, Ky., his old home, 


Office to be an Elective One. 


Providing a bill offered in the New 
York Legislature on Tuesday becomes 
a law, the office of State Insurance 
buperintendent will hereafter be an 
elective instead of an appointive one. 
The office now pays an annual salary 
of $7,500, the term of appointment 
being three years. 


ance Company of London; Continental Isurance Company of New York; Fire 
man’s Fund Insurance Company of San Francisco; Home Insurance Company 
of New York: Hartford Fire Insurance Company of Hartford; Insurance Com- 
pany of North America. 

We invite Your Patronage and Promise Careful Attention to Your Interest. 


MARSH & McLENNAN, 


London Office, 123 Bishopsgate Street 
New York Office, 54 William St. Chicago Office, 159 La Salle Street. 
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NEW STANDARD FORM. 


State Legislature Considering Fire In- 
surance Policy Prepared by 
Henry Evans. 

\. ith the New York Board of Trade 
and Transportation as sponsor there- 
for a bill providing for the adoptiou 
of a new standard form of fire in- 
surance policy was introduced into 
both houses of the New York Legisla- 

ture on Tuesday. 

The new contract form was prepar- 
ed by Henry Evans, president of the 
Continental, assisted by David Rum- 
sey, the company’s counsel, and an 
insurance lawyer of high repute. In 
the preparation of the policy sugges- 
tions were invited from fully ten 
thousand persons’ throughout the 
country, who by virtue of their knowl- 
edge of some one phase of the com- 
bined interests, were thoroughly qual- 
ified to give advice thereon. Many 
responded to the invitation their 
criticisms and suggestions being care- 
fully weighed by Messrs. Evans and 
Rumsey before completing the final 
draft of the contract. 

It is claimed for the new form that 
it is one-third shorter than that now 
used. It has marginal headings and 
distinct classifications which must 
prove a great convenience to policy- 
holders, Perhaps the most important 
changes are the entire omission of 
the ‘falling building clause,’ under 
which many companies evaded pay- 
ment of the San Francisco fire losses, 
and the addition of a clause requiring 
the insurance companies to refund 
excessive premiums where it appear’ 
that the property has been insured 
for more than its value. 

“The new form does away with the 
necessity of securing permission from 
the company where it is now néces- 
sary. It removes the restrictions as 
to the use of petroleum and kero: 
sene. It deprives the company of the 
power to make technical defenses by 
striking out the requirement that the 
policyholder must procure a magis- 
trate’s certificate of loss, and by re- 
moving the clauses under which the 
insured has been held to warrant the 
truth of facts stated in an aplication, 
plan or survey. Another omission in 
favor of the public and against the 
company is the removal of the claus 
by which the beginning of foreclosure 
proceedings of notice of judicial sale 
terminated the insurance.” 





Favors New Fire House for Newark, 

Chief Kiersted, of Newark, strongly 
favors using the present fire depart- 
ment headquarters at Academy and 
Halsey street as a fire house, instead 
of selling the property as the city 
authorities plan. The removal] of En- 
gine Company No. 1 from its present 
location on Market street near Broad 
leaves the center of the city without 
adequate fire protection, and the chief 
is exceedingly anxious to remedy the 
shortcoming. 





Geyer in New York Field for Ameri- 
can of Newark, 

The American of Newark has ap- 
pointed Joseph A. Geyer its special 
agent for New York State with head- 
quarters at Syracuse. Mr. Geyer is 
at present connected with the Syra- 
cuSe general agency of A. J. Wood- 
worth, and is experienced in field 
work, 





Rates Restored in Illinois. 

The Illinois State Board has voted 
to restore rates in all points in Illin- 
ois where open conditions prevail. 
Owing to non-board competition, rates 
have been declared off in different lo- 
calities from time to time, and the 
lower rates so granted has caused 
dissatisfaction in adjacent towns 
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where tariff rates are paid. The State 
Board recognizes the difficulties aris- 
ing from this source, and in addition 
the hostile feeling against companies 
which it creates. It is intended 
to clear the situation by restoring 
rates at all points. 





APPARENTLY FORGOTTEN. 


Pointed Criticism of Pacific Coast 
Board in Rescinding Advance 
in Rates. 





The action of the Board of Fire Un- 
derwriters of the Pacific Coast in re- 
scinding the advance in rates in its 
territory outside of California, evoked 
the following criticism from a com- 
paty manager in the Journal of Com- 
merce: 

“The Executive Committee of the 
Board of Fire Underwriters of the 
2acific has apparently already forgot- 
ten that the fire insurance companies 
paid to the policy holders in San Fran- 
cisco more than $225,000,000. They 
have apparently forgotten that that 
catastrophe ruined a number of com 
panies to whom their very representa- 
tives have pictured the business om 
the Pacific Coast as the most valuable, 
the most desirable, and one for which 
the highest price should be paid to the 
representatives. They have appar- 
ently forgotten that a number ot com- 
panies were only able to carry on 
their business after the catastrophe 
of San Francisco through the sacri- 
fices of their shareholders. They 
have apparently forgotten that a 
group of such shareholders paid in 
$20,000,000 in round figures to estab- 
lish a new basis for their companies, 
trusting in the statement of their di- 
rectors that sound business conditions 
would be restored. 

“The board apparently does not con- 
sider that the business is carried to- 
day ‘by a number of companies who 
would be blown out of existence if 
another conflagration occurred before 
they were able to recoup a large por- 
portion of their lost surplus, ‘The 
very gentlemen who represent those 
companies now decide—in many cases 
with their head offices—to return a 
portion of the wremium paid for the 
insu:ances, and to return such pren- 
ium in many cases from the Ist of 
January, 1907, thus disposing of money 
of the companies whose interest the 
gentlemen are appointed faithfully to 
guard! If the action of the Board 
of Fire Underwriters of the Pacific 
does not arouse the companies who 
are represented by those gentlemen, 
the time will soon come when in- 
vestors will fight shy of insurance 
companies’ stock.” 

It is ~prebable that a meeting of 
company executives will be held in 
New York city within a few days to 
consider the matter, when a poll of 
companies will be taken and each be 
placed on record as to its position. 





EDWARD CLUFF 
54 MAIDEN LANE 
New York City 


000 


Surplus Line 
INSURANCE 


00 0 
Reliabie Policies Only 


Freeholders Ins. Co., Topeka, Kans. 

Travelers Fire Ins. Co., of Pine Bluff, 
Ark 

Federal Llyods, of Chicago, Ill. 

See Reports of These Companies. 


ELIZABETH AGENTS MEET. 
National Board, Middle Department 
Agents’ Association and New- 
ark Exchange Repre- 
sented. 





The annual meeting of the Eliza- 
beth, N. J., Board of Fire Underwrit- 
ers was held at the Cafe De Jianne, 
Newark, last night, attended by the 
local agents and quite a number of 
New Jersey special agents. Among 
the guests present, who addressed the 
gathering were: Charles G. Smith, 
Secretary German American Insurance 
Co., and Chairman of the Building 
Committee of the National Board of 
Fire Underwriters; E. B. Creighton, 
of Philadelphia, Secretary Middle De- 
partment Association; Henry H. Put- 
nam, Secretary National Assuciation 
Local Fire Insurance Agents, and 
Charles S. Dodd, President of the 
Newark Board. 

New Jersey being in the Middle De- 
partment field, Mr. Creighton gave an 
interesting talk on the work of the 
association and the necessity for co- 
operation upon the part of the locai 
agents. Mr. Smith, in accepting the 
invitation did so with a view of furth- 
er extending his efforts in behalf of 
the adoption of a Model Building Law 
throughout the United States. The 
agent is recognized as a valuable 
medium for securing the desired pub 
licity. 

Mr. Putnam attended as represent 
ing the Local Agents’ Association, 
with the idea of interesting the New 
Jersey, agents in its work. 


Lower Rates Upon Newark’s Public 
Buildings. 








A rate of twenty-two Gents on build- 
ings and forty-one cents of contents 
was promulgated a few days ago for 
the municipal buildings at Newark. 
The former rates and against which 
the municipal insurancé committee 
protested, were thirty-four cents and 
fifty-three cents respectively. 

One million and a half of insurance 
in all will be placed upon the public 
buildings: $1,235,000 of the amount 
covering on the city hall; $15,000 on 
the power house, and the remainder, 
250,000 on contents. The 80 per cent 
co-insurance clause will be used 


Gets Agency of Old Aetna at Newark. 

Frederic J. Meyers has been given 
the second agency of the Aetna In- 
surance Company at Newark. 


Western Companies Appoint New 
York State Special. 

Victor I. Carpenter will retire as 

the New York and New Jersey spe ial 

agent of the Scottish Union and Na- 


tional, with which company he has 
been identified for geveral years, to 
take the Empire State special agency 
for two enterprising companies of the 
Middle West—the Western Reserve 
of Cleveland and the Michigan Cdém- 
mercial of Lansing. 





Takes New York Suburban Field for 
American. 





rhe American of Newark has ap- 
pointed William A. Egbert, of Jersey 
City, its special agent for the territory 
contiguous to New York city. He 
was recently New York and New Jer- 
sey special agent for the Assurance 
Company of America, and had all but 
decided to take a home office position 
with the National Union, refusing fin- 
ally to do so because of his wife’s 
objection to living in Pittsburg. 


Will Represent the Eagle Fire. 

Late agency appointments by the 
Eagle Fire in the New York suburban 
field include those of F. B. Bane, Bald- 
win; Henry Darcy, Highland Falls; 
George T. Watts, Jamaica; E. P. Par- 
sons, Hempstead; Wm. M. Simonson, 
Hicksville; H. B. Downey, New Ro- 





chelle; W. Johnston McKay, New- 
burgh. 
1860 47th Year 1907 


Home Life Insurance Company 


of New York. 

GEORGE E. IDE, President. 
pe ee eee $19,009,550.82 
Liabilities (including Divi- 

dend-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 

(Deferred Dividends) ..1,621,413.00 
ent, TD. Sawaccaedwes 1,083,648.98 
Insurance in Force ...... 86,113,559.00 


“Mr. Hughes failed to bring out a 
single questionable transaction.”—New 
York Sun, 12-12-05. 


THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 
FORCE IN COMPANY’S HISTORY. 


PHENIX 


INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 








Has removed to its New Office, 
No. 68 WILLIAM ST., 
New York. 





Organized 1872. 


GUARDIAN | 


Fire Insurance Co. 
Of Pennsylvania. 


Capital............$200,000 
BOE. ncaxestksss. 435,78 
Net Surplus....... 72,405 


Robert Dickson, President. 








Organized 1882 


SOUTHERN 


Insurance Co. 
New Orleans, La. 


Capital............$200,000 
Assets... 
Net Surplus........ 





623,566 


oe eee weer 


100,25 
a] 


R. D. Tweeddale, Ass’t Sec 


Executive Offices: 


80 WILLIAM ST., 


NEW YORK 
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FOUND A READY MARKET. 
The recent expose of Matson’s true 
so-called insur- 





aim in conducting a 
ance periodical is not at all surpris- 
His sheet was one of the most 
It was fulsome 


ing. 
seurrilous published. 
in praise or poignant in 
solely according to the price paid. Yet 
it is a surprising truth that one could 
find it in an exceptionally large num- 
ber of offices. Evidently, and to the 
shame of the noble characteristics of 
the business, there was a demand for 
The rem- 


criticism— 


work such as he produced. 
edy for an evil of this nature is clear- 


ly with companies and field men. 
Few journals are being published 
from philanthropic motives. They 


thrive in proportion to the patronage 
received, 





PATERNALISM RUN WILD. 

ignorant in- 
effort 
there is no in- 


“When criticism and 


terference meet every toward 
further development 
centive to go after new business. The 
disposition to interfere with 
likely to 
only to the 


hand, without 


present 
the railroads is 
attention 


result in 
their paying 
business already in 
building new branch lines or develop- 
ing new business.” 

This 
made by James J. Hill, when speaking 


significant statement was 


of his determination not to replace 
the Great Northern Steamship Dakota 
Oriental waters 
should she prove a total Joss. In fact 
he said he did not build 
any more ships to fly the American 
flag. In making the 
Hill no had in mind the 
dency at the present lime toward leg- 
affecting the affairs of 
private corporations. 


now stranded in 


propose to 


statement, Mr. 
doubt ten- 
islation and 
management of 

It is 
plication to 


interesting because of its ap- 


insurance’ conditions. 
Railroad corporations have in a meas- 
ure invited legislative interference. 
Having sown the seed, or kindled the 


flame it has attained proportions not 


even dreamed of by the originators. 
The end does not appear to be in 
sight, and when it does come, as ap 


plied to railway corporations, men of 
broad mind, capable of judging condi- 
tions in advance are confirmed in the 
belief that it will 
nection with other enterprises of pub. 
lic interest. 

Life insurance companies have re- 
ceived and are their full 
share of attention in this respect, and 
how a journalist ex- 


be renewed in con- 


recelving 


we do not see 
pressing an honest opirtion could re- 
admitting that the initial 


f-ain from 
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interference was invited. Having 
started the ball a rolfing, it is gaining 
in impetus and the havoc which muy 
be wrought before a check is a matier 
of conjecture. The Armstrong laws 
changed life insurance conditions ma 
terially, and they should have been 
given a fair trial before new, increased 
burdens and _ restrictious were- im- 
posed. It should also be borne in 
mind that the publicity given to life 
insurance affairs accomplished a great 
deal toward better management in 
genera] and hence the good of the 
business. 

Admitting that the attack was in- 
vited, is the present tendency to man- 
age insurance institutions, railways 
and public utility corporations from 
legislative chambers, a wise or profit- 
able one for the nation and the people? 
Within reasonably prescribed bounds 
should be allowed the 
advantage secured 
If a routine 
course is to ‘be mapped out by legis- 
latures there is no jncentive for initi- 
ative, improvement in methods, and 
many great ‘benefits to be derived by 
honest competition. The great 
cess of the American nation is due in 
a large measure to the fact that every 
man has felt free to develop his own 
ideas and theories, at least in improv- 
industry and 
The present-day method 
bids fair to stifle this spirit in Young 


a corporation 
privilege of the 
from better management. 


suc- 


ing business, general 


conditions. 


America. 





INQUISITOUS DIRECTORS. 





Speaking with the secretary of an 
accident corporation, which, by the 
way, has been highly successful, he 
said that never in the history of the 
company did the directors take the 


interest in its affairs as at present. 


At the recent annual meeting they, 
like the man from Missouri, must be 
shown features which before were 


taken for granted. 
of the minutest detail in the depart- 
which 


Inquiry was made 


mental and 
considering that the average director 
regard to the 


general reports, 


well versed in 
routine business methods of the com- 
lengthy and pa- 
Asked as to how 
he accounted for the change, our in- 
formant said that the numerous in- 
vestigations into the affairs of finan- 
cial, industrial and railroad corpora- 


is not 
pany necessitated 
tient explanations. 


tions, which in many instances evok- 
éd harsh of directors for 
their lack of knowledge of the meth- 
management, etc., had creat- 
ed a new era among men who allow- 


criticism 
ods of 


ed their names to be recorded as di- 
For 
and 
men have allowed their names to be 
used on directorates, feeling that the 
and not acumen 


rectors. prominent 


business 


many years 


financiers successful 


influence business 


was the principal object in the se- 
lection. They now awake to the 
realization that something more is 


expected of them; that in a large 


. measure confidence has been secured 


because of the strong men directing 
the management. Another feature 
which has assisted in bringing about 
the change is the large number of 
bank failures and embezzlements dur- 


ing the past year. The change is a 
good one and no home office manager 
should resent it. 


RETIRING CAPITAL STOCK. 





New York life insurance companies 
are little concerned in the Young Bill 
which aims to retire the capital stocit 
of companies domiciled in this State. 
There is doubt whether the bill ever 
comes before the legislature for ac- 
tion, ‘but if it does the concensus of 
opinion is that it will be defeated. 
Should this supposition prove to be 
wrong, it is not expected that a law- 
yer so well versed as Governor 
Hughes would sign the bill if passed, 
thereby making it a law. Even in this 
remote possibility the companies 
have recourse under the constitution- 
al rights of citizens of the United 
States. There is no question as to the 
risk of money invested in life insur- 
ance capital, especially during the 
early years of the organization. It is 
possible even today to cite insiances 
where companies have frequently 
been called upon to make good a de 
pleted surplus account. Having there- 
fore advanced the necessary funds 
and devoted years of thought and 
labor to establishing and extending 
an organization, bringing it to a point 
where it and suc- 
cessful, there is a strong probability 
that the title to the ownership is so 
strongly fixed and recognized that a 
law of a State legislature would uct 
shatter it. There many things 
which a State legislature may do, in- 
cluding a provision under which busi- 
mess may be transacted, but to de- 
take property from 
its owner is a step which will searce- 
ly be approved by the Supreme Court, 
Realizing this companies are making 
little if any effort to oppose the bill. 


is_ self-sustaining 


are 


liberately away 





THE PHSYCHOLOGICAL MOMENT. 

The ethical insurance _ solicitor 
would scarcely put a stamp of appro- 
val on the man who having sustain- 
ed the loss of a wife and child, follow- 


ing a serious illness, proceded to 
write the nurse and undertaker for 


insurance, but the fellow at least pos- 
sessed the virtue of keeping his occu- 
pation in mind and appreciating the 
practical demonstration of the value 
of insurance the occasion afforded. 





FRAUDULENT ACCIDENT CLAIMS. 
of Carl O. F. Nor- 
arrested in Philadelphia last 
week, now convicted of perjury and 
conspiracy in trying to secure dam- 
ages from the Rapid Transit Co. of 
that city, again emphasizes collusion 
existing between men of this type 
and a certain element of the legal pro- 
fession for the purpose of defrauding 
companies, and incidentally it shows 
how easy it is to make good. 


The confession 
lander, 


Norlander confessed to “working” 
the Brooklyn Rapid Transit Co, and 
other corporations. One of his 


schemes was to stand jin fhe rear door- 
way, and when the motorman started 
the car suddenly, fhrow himself back- 
ward on to the rear platform. An 
affliction of the heart assisted him 
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OF PERSONAL INTEREST | 








Within a few days H. F. Atwood, 
secretary of the Rochester. German 
Five, and mainly responsible for the 
creditable history of that progressive 
company,'will sail for Europe, pleasure 
bent. And he will enjoy himself too, 
for Mr. Atwood never does things by 
halves, and whether at work or play 
usually manages to get what he is 
after. Though small of stature Mr. 
Atwood is keen of brain, and never 
loses an opportunity to advance the 
fortunes of the Rochester German. 
His latest prominent move was the 
creation of a western department for 
the company, a move that is almost 
certain to yield capital returns. When, 
immediately following the San Fran- 
cisco disaster, chaos weigned in that 
city, it was Mr. Atwood who was 
chosen to head the managerial com- 
mittee on adjustments, and upon his 
shoulders in large part fel! the duty 
of meeting a situation unprecedented 
in the annals of fire underwriting. 
That he measured up to the occasion, 
is a matter of insurance history. But 
the strain Was a severe one and the 


soon to be had vacation was fully 
earned. Bon voyage, and a safe re- 
turn. 





George Barley, special agent of the 
Phenix of Brooklyn for Ontario, Que- 
bec and the Maritime provinces of 
Canada, and formerly in the New Jer- 
sey field for the company, deserted 
the ranks of bachelordom on the 23rd 
ultimo., and is now a model henedict. 
Barley is a clever underwriter, a good 
comrade and as handsome a spectal 
as ever carried a grip. ‘That he can 
live in Montreal, and pretend to en- 
joy it, attests that he has the courage 
of the martyrs. To Mr. and Mrs. 
Barley the Eastern Underwriter ex- 
tends its best wishes for a lung and 
happy life. 





C. B. Bostwick, assistant secretary 
of the Provident Savings Life has re- 
turned from his triy to Canada and 
Nova Scotia, where he assisted in 
the details connected with the trans- 
fer of the society's business. 





in making out a fairiy good case. 
iverything went along nicely as long 
as he was. satistied with small 
amounts of $25, $50 and $100, but he 
came to grief when a firm of lawyers 
in Philadelphia persuaded him to en- 
ter suit for $30,000, When confrented 
with evidence of conspiracy to de- 
fraud, Norlander confessed and the 
lawyers skipped the city. 

An interesting piece of information 
unearthed was the evidence of organ- 
ized effort to defraud companies. This 
can only be successfully met, exposed, 
and punished by co-operation between 
companies. About a year ago, Presi- 
dent Armstrong of the Casualty Co. 
of America, started a movement 
which resulted in the formation of the 
Alliance Against Accident Frauds. 
Very little has appeared in public of 
late as to the work of the organiza- 
tion, but that it is a step in the right 
direction, and a necessary one, is evi- 


denced by this particular case. 





A manager of a fire office in a quo- 
tation appearing elsewhere says that 
the San Francisco disaster is ‘‘appar- 
ently forgotten” on the cwast, but he 
points out where it is still remember- 
ed, and where its vivid fmpression or 


scar is likely, to remain for some 
time. What a forgetful people we 
are! 
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LIFE INSURANCE DEPARTMEN tT 
“Section 97” In Practical Operation. 





Commissions Paid Under New York Statues and Sources 
From Which They are Derived. Policies Under New 


Form Criticized. 





We have received inquirieg during 
the past two weeks relative to the 
amount which a company may pay 
for business under the new laws of 
New York State. It is difficult to fix 
an exact sum, because of a difference 
in valuation. Some companies com- 
ply with the requirements of the 3 
per cent tables and others the 31-2. 
The section of the new laws limiting 
expenses is as follows: 

“Section 97.” 

Sec. 97. LIMITATION OF EX: 
PENSES.—No domestic life insur- 
ance corporation shall in any calan- 
der year after the year nineteen hund- 
red and six expend or become liable 
for or permit any person, firm or cor- 
poration to expend on its behalf or 
under any agreement with it (1) for 
commissions on first year’s premiums, 
(2) for compensation, not paid by 
commission, for services in obtaining 
new insurance exclusively of salaries 
paid in good faith for agency super- 
vision either at the home office or at 
brancu offices, (3) for medical exam- 
inations and inspections of proposed 
risks, and (4) for advances to agents, 
an amount exceeding in the aggregate 
the total loadings upon the premiums 
for the first year of insurance received 
in said calander year (calculated on 
the basis of American experience 
table of mortality with interest at 
the rate of three and one-half per 
centum per annum) and the present 
values of the assumed mortality gains 
for the first five years of insurance on 
the policies on which the first prem- 
ium or instalment thereof, has been 
received during said calander year, as 
ascertained ‘by the select and ulti- 
mate method of valuation as provided 
in section eighty-four of this chapter. 
No such conporation shall make or in- 
cur any expense or permit any ex- 
pense to be made or jncurred upon its 
behalf or under any agreement with 
it, except actual investment expenses 
(not exceeding one-fourth of one per 
centum of the mean invested assets) 
and also except taxes on real estate 
and other outlays exclusively in con- 
nection with real estate, in excess of 
the aggregate amount of the actual 
loadings upon premiums received in 
said year calculated according to the 
standards adopted by the company 
wnder section eighty-four of this chap- 
ter, and the present values of the as- 
sumed mortality gains hereinbefore 
mentioned. No such corporation, or 
any person, firm or corporation on its 
behalf or under any agreement with 
it shall pay or allow to any agent, 
broker or other person, firm or cor- 
poration for procuring an application 
for life insurance, for collecting any 
premium thereon or for any other ser- 
vice performed thereon in connection 
therewith any compensation other 
than that which has been determined 
in advance. All bonuses, prizes and 
rewards, and all increased or addi- 
tional commissions or compensation 
of any sort based upon the volume 
of any new or renewed business or the 
aggregate of policies written or paid 
for, are prohibited. No such corpora- 
tion shall pay commissions upon re- 
newal premiums received wpon poli- 
cies issued after the year nineteen 
hundred and six, in excess of five 
sper centum of the premium annually 
for nine years after the first year of 
insurance in the case of endowment 
policies providing for less than twen- 
ty annual premiums, nor in excess of 
seven and one-half per centum of the 


premium annually for nine year in the 
case of other forms of policies; pro- 
vided that an amount found to be 
equivalent to the aggregate amount so 
payable upon a fair commutation ap- 
proved by the superintendent of in- 
surance and based wpon mortality and 
lapse rates, may be distributed 
through three or more years, put not 
more than two-fifths of such amount 
shall be payable for any one year; 
provided further that in any agency 
district subject to the supervision of 
a local salaried representative the re 
newal commission payable to agents 
of such district shal] not exceed two- 
thirds of the foregoing rates annually 
for nine years, subject to commutation 
as aforesaid; and also provided that 
a fee not exceeding two per centum 
may be paid for the collection of 
premiums which shall be received for 
any year after the tenth year of in- 


surance. No such corporation, nor auy 


person, firm or corporation on its be- 
half or under any agreement with it, 
shall make any loan or advauce to 
any person, firm or corporation ‘so- 
liciting or undertaking to solicit ap- 
plications for insurance without ade- 
quate collateral security, nor shall 
any such loan or advance be made 
upon the security or renewal commis- 
sions, or of other compensation earn- 
ed or to be earned by the borrower 
except advances against compensation 
for the first year of insurance. A 
foreign life insurance corpvuration 
which shall not conduct its business 
within the limitations and in accord- 
ance with the requirements imposed 
by this section wpon domestic cornpors 
tions shal] not be permitted to do 
business within the State. This sec- 
tion shall not apply to expenses made 
or incurred in the business of indust 
rial insurance nor, except as to the 
‘imitation of expenses for the first 
year of insurance and as to compensa- 
tion of and Joans and advancrs +0 
agents or solicitors, to stock corpora- 
tions issuing and representing them- 
selves as issuing nonparticipating pol 
icies exclusively.” 
Participating Commissions Paid. 
Under the law jt will be seen that 
a company is limited to the loading 
for expense purposes plus the saving 
in mortality the first year according 
to the Select and Ultimate tables. This 
zives a margin of about 55 per cent 
of the Ordinary Life premium which 
a company may use for commission 
purposes, compensation for sther :pol- 
icies being graded accordingiy. As an 
example of what companies generally 
are paying we give the following for 
participating policies: 
Equit., N. Y. Nor’w’n Mt. 
Istyr.Com. tIst yr.Com. 


Policy Form. Per Ct. Per Ct. 

Ordinary Life— 

50 655 

Limited P. L.— 
See 45 50 
ie, eer 40) 45 
a eee 35 40 

Endowments— 
Se 10 50 
2 eer 35 5 
Pee. 40 
| i re | 35 
| | re 20 
Bann Sows saie 25 35 


On ordinary life, limited payment 
life, twenty, twenty-five and thirty 
year endowments, companies are per- 
mitted to pay renewal commissions 
from the second to tenth year inclu- 
sive, of seven and one-half per- 


cent; on shorter term endowments, 
five per cent for the same period. 
The Equitable Life, and many other 
companies pay branch office expenses 
approved iby the Home Office. The 
Northwestern Mutual Life, which in- 
creased commissions, requires all 
general agents to pay their own ex- 
penses, a custom adopted by other 
companies also. 

Non-Participating Commissions. 

In regard to commissions and re- 
newals on non-participating policies, 
the compensation may vary, according 
to company. The following is paid by 
One company: 

Renewals for 


lst Year. Nine Years. 





Per Ct. Per Ct 
Ordinary Life 
10 4 
L. Pay Life— 
Be SONG ce cwcccves De 4 
Ce, Seer. 4 
i Se ae 25 
Endowments- 
i. rere 35 4 
ae. err 30 4 
a. 30 t 
(a ere { 
a ee 2 4 
Sea adaxvewes 1 





Field men, managers or solicitors 
make a mistake in assuming that 
their company should pay the limit 
for securing new business. The 
amount available for expense purposes 
the first year is based upon certain 
savings in mortality. Tn smaller com- 
panies at least one or two unexpected 
death losses would change the figures 
materially, and hence it is prudent to 
retain a fair margin. 
Brokerage Paid. 

In regard to brokerage payable the 
impression prevails that companies 
could not discount or commute renew- 
als at the time the application is re 
ceived. Hence if commissions in ex- 
cess of Say 55 per cent of the ordi- 
nary life premium are paid, it is a 
risk assumed by the general agent or 
manage 

In our issue of last week we gave 
the following brokerage commissions 
paid by a general agency in this city: 
“Ordinary Life, 60 per cent; 20 Pay 
ment Life and 19 Payment Life, 60 
per cent; 15 Payment Life, 50 pe! 
cent: 10 Payment Life, 45 per cent; 
2) Year Endowment, 50 per cent; 15 
Year Endowment, 35 per cent; 10 
Year Endowment, 20 per cent; Con- 
vertible and Renewable Term Poli- 
cies, 5, 10, 15 and 20 years, 40, 50 and 
55 per cent, based on the size of the 
policy applied for.” 

Commissions May Vary. 

In considering this question, it 
should be borne in mind that the law 
does not forbid a company paying to 
a general agent, or solicitor, commis 
sions even as large as were paid be- 
fore the law was enacted, providing 
sufficient is saved from other commis- 
sions paid to equal the excess expend- 
itures in special cases. For instance, 
the law says that no conspany shall 
spend “(1) for commissions on first 
year’s premiums, (2) for cOmpensa- 
tion, not paid by commission, for ser- 
vices in obtaining new insurance ex- 
clusive of salaries paid in good faith 
for agency supervision either at the 
home office or at branch offices, (3) 
for medica] examinations and inspec- 
tions of proposed risks, and (4) for 
advances to agents, an amount ex- 
ceeding in the aggregate the total 
loadings upon the premiums for the 
first year of insurance, etc.,” from 
which it will be seen that the opera- 
tions of the entire field are to be 
taken as a whole; that the excess ex- 
penditures in one agency may be re- 
couped from other sources, 

Surrender Values Smaller. 

That there may be other variations 
in fixing compensation is the opinion 
of one of our subscribers who writes 
as follows: 

“The policies being issued by some 
New York companies seem to have, 
in some ways, less benefits to the 


_ 


policy holders than were contained 
in the policies issued by those com 
panies prior to the enactment of the 
Armstrong laws. The Armstrong laws 
will, in Many ways, operate to the 
interests of the policy holders, and 
they should not be taken off the 
statutes. However, it seems rather 
unfortunate that the surrender value 
required under the new laws is not a 
larger per cent of the reserve. By 
refering to the laws, | find that only 
two-thirds of the reserve is required 
to be paid to the policy holder on 
value given for that portion of the 
reserve 

“For instance, the ‘Three Giants’ 
are charging the same premium se 
cured prior to the issuing of the 
standard policy. On a 20-Payment Life 
policy they charged, prior to the er 
actment of the Armstrong laws, at 
age 35, $38.34, and inserted in the 
policy a surrender value at the end 
of twenty years of $610, Whereas, since 
the enactment of the new laws and 
the requirement of the standard pol 
icy, they are charging the same prem 
ium, $38.34 on the 20-Payment Life 
plan at age 35, and at the end of 
twenty years the policy contains no 
surrender value, but rather a loan 
value of $539, or $71.00 leSs than the 
guaranteed cash surrender value 
which the old policy contained 

Other Changes. 

Also the new or standard policy 
issued by these companies does not 
provide fe any equities in the way 
of paid-up insurance, extended insur 
ance, loans or other benefits unti] the 
third year, while policies issued prio 
to the enactment of the Armstrong 
laws contained benefits—some of them 
at the end of the first year, and others 
at the end of the second year. Un 
less the companies pay unusually large 
dividends annual 
ers, they will be able to spend as 
large a sum in the Way of expenses, 
from the saving in surrender values 
or the release of reserves, as they 


to the policy hold- 


were able to spend from the using of 
deferred dividends which were sup- 
posed to be accumulated and returned 
to the policy holders at the end of 
the accumulation or deferred dividend 
pe riods . 


VALUING INDUSTRIAL POLICIES. 


Minimum Standards Fixed by New 
York Insurance Department. 


Superintendent of Insurance Otto 
Kelsey has issued the following notice 
relative to valuation of industrial 
policies Section 84 of the insurance 


law of this State contains the follow 
ing provision 
after the Ist day of January, 1907, 
the Superintendent Insurance shall 
fix legal minimum standards for the 
valuation of industrial policies and an- 
nuities, which shall be valued in ac- 
cordance therewith. I would advise 
you that in accordance with said pro- 
vision I have fixed as such legal mini- 
mum standards for the valuation of in 
dustrial policies the ‘Standard Indust 
rial Mortality Table’ and the ‘Sub- 
standard Industrial Mortality Table,’ 
based on the experience of the Met 
ropolitan Life Insurance Company, 
and for the valuation of annuities 
Emory McClintock's ‘Table of Mor- 
tality Among Annuitants with in- 
terest at 31-2 per cent per annum in 


each case.” 
A LAYMAN’S VIEWPOINT. 


(Continued from page one.) 


As soon as practica ile 









good in bringing these conditions to 
an end.” 

The election of officers for the en- 
suing year resulted as follows: 

W. M. Furey, Berkshire Life, pres- 
ident; J. M. Dalbey, Mutual Life, first 
vice-president; Lee K. St. Clair, Equit- 
able of Iowa, second vice-president; 
J. C. Biggert, Penn Mutual, treasurer; 
W. M. Wood, United States Life, sec 
retary; 


—— 





PERKINS RETURNS GIFT. 
Places Campaign Contribution Up to 
National Committee—Parting 
Fling at Critics, 


It is the opinion of insurance men 


that George W. Perkins made a good 
move, and placed those who have 
shown antagonism toward him at 


greater disadvantage when he volun- 
tarily returned to the New York Life 
the money contributed by that com- 
pany, while he was an officer, to the 
Republican National compaign fund 
of 1904. In his letter returning the 
money, he said: 

“In 1904, at the request of the then 
President of the company, I advanced 
$48,500 as a payment on behalf of the 
New York Life Insurance Conwpany 
to the Republican Nationa] Campaign 
Committee. I did this with the under- 
standing with the President that 1 
should be reimbursed by the company, 
Subsequently I Was so reimbursed. 
The payment Was made without any 
thought on the part of the President 
or myself of personal advantage, but 
solely in the belief that it was for 
the best and broadest interests of the 
policyholders, both at home = and 
abroad. 

“In dismissing the criminal pro- 
ceedings instituted against me for ac- 
cepting reimbursement, the courts 
have intimated that the payment, and 
therefore, the reimbursemnt, Was not 
for a proper purpose, I 
therefore return to the company the 
amount of money puid by it to me, in- 
closing herewith my check for $54,019.- 
19, to cover principal and interest.” 


corporate 


OLD RATES HOLD. 

Will Not Increase Tariffs. at Bingham- 
ton—General News of the City. 
Maren 31.—Busi- 
have been more 
uneasy of late fearing an ad- 
inswiance rates. ‘Their 
alarm proved to be groundless for 
the local board, after a thorough dis 
cussion of the subject by its members, 
decided to simply maintain present 

tariffs. 


BINGHAMTON, 
ness men of this city 
or less 
vance in fire 


Henshaw, assistant superin- 
tendent of agencies for the Michigan 
Mutual Life, of Detroit, was in the 
city for a few days. being entertained 


a, 2: 





by the company's former District 
Agent Bailey. When the Armstrong 
laws became operative | January, 
the Michigan Mutual Icfe withdrew 
from New York State. 


Hugo F. Hoefle, formerly with the 
Anthony-Scoville Company, has taken 
the district agency of the Mutual Re- 
serve Life, of New York. He has 
opened offices in the Bingnamton Sav- 


ings Bank Building. 
After serving the Wells-Fargo Ex- 
press Company as its local cashier 


for many years, Herbert E. Coon has 
resigned the position to associate with 
the Northwestern Mutual Life, of 
which C. A. Pelton is district agent. 
Mr. Coon is well acquainted with the 
business men of Binghamton, by whom 
he is held in high regard 

Thursday evening C, Fred 
will retire as chief ecugineer 
and will signaiize the 
occasion by banqueting his firemen 
associates. Mr. Johnson has Deen a4 
capable and efficient department chief 
and the firemen and citizens yenerally 
regret his leaving the service. 


Next 
Johnson 
of Lestershire 


Predictions are made that the North 
Carolina woman, who, upon learning 
that her faithless husband was resid- 
ing with another woman, borrowed 
male attire and, it is said, burned up 
which they made their 


the house in 


THE EASTERN 


abode, will escape capital punishment 
(which accompanies the crime of ar- 
son), getting off with a penitentiary 
This seems to be a little 
She may plead emotional 
insanity, and have far more grounds 
for establishing the plea than thuse 
advanced in some courts of late. 


sentence. 
premature, 





NORTH AMERICAN LIFE. 

New Company Branching Out—Presi- 

dent Boone and Vice-President 
Durstine Leave for the West. 





Immediately following the action 
increasing its capital stock to $200, 
000 thereby providing a net surplus 
of $140,000, the North American Life 
of Newark, commenced an energetic 
campaign fcr business. The company 
is licensed in or is planning to enter 


about 20 States, where first class rep- 
resentatives are being secured. 
W. H. Boone, son of President 


Boone, will have charge of Rhode Isl- 
and as State agent, with headyuarters 
at Providence. Director J. M. Epp- 
stein is organizing Eastern Pennsyl- 
vania, with headquarters at Philadel- 
phia; Director W. P. Kent has entire 
charge of New Jersey, making his 
headquarters at Trenton; Director R. 
M. Kerr of Pittsburg, is handling the 
Western half of the Keystoze State; 
Director Dan J. McNamara has charge 
at Indianapolis and Director Henry 
B. Overesch at Lafayette, Ind. Second 
Vice-President J. H. McNamara will 
open up and establish branch offices 
in Wisconsin and Iowa; John T. 
Boone, Jr., and C. W. Walker are tak- 
ing care of Illinois, with headquarters 
at Chicago and Springfield respective- 
ly; Vice-President Lee B. Durstine is 
negotiating for representatives at 
three or four important points in 
Ohio. 

President John T. Boone and Vice- 
President Durstine are at present in 
the West. Before leaving Mr. Boone 
said that more territory would be 
opened up as rapidly as possible and 
experienced men placed in charge. He 
will ‘be gone about two weeks, visit- 
ing his old home in Kansas City, and 
St. Louis. Not in life insurance his- 
tory has a company started out with 
so many trained life insurance men 
and they have the additional incentive 





John C. Wright, who was appointed 
manager of the Prudential at Rochest- 
er, N. Y., January Ist, is doing a nice 
business for the company in the coun- 
ties under his supervision. Previous 
to engaging with the Prudential, Mr. 
Wright was district manager for the 
Aetna Life, reporting through F. E. 
McMullen. 





Against Bonds and Stocks. 
Assemblyman Prince has introduced 

a bill in the New York legislature 
which if enacted into a law would 
compel life insurance companies of 
this state to dispose of all bond ob- 
ligations and stock holdings, no mat 
ter at what time they were acquired. 





The Tennessee legislative insurance 
investigating committee has com- 
pleted its work. We 
record of the committee 
vestigated as to why insurance com- 
panies should be subjected to extra 
heavy fees in that State; a valuation 
charge; 21-2 per cent tax on 
premiums and in addition the collec- 
tion of an agents’ occupation tax. 
Surely there is room for ecdOnomy 


here. 


have seen no 


having in- 
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AN UNFOUNDED RUMOR. 
Actuary Dawson Denies That He Has 
Been Tendered an Official Posi- 
tion With Mutual Life, 


A local paper stated during the 
past week that Miles M. Dawson. con- 
sulting actuary ot this city, had been 
selected as aciuary of the Mutual Life 
of New York succeeding Emory Mc- 


Clintock. The report is denied by 
Mr. Dawson, whe says that nothing 


has transpired between the company 
and him which could be construed as 
negotiations for this or any Other po- 
sition. It is true, that he has done 
some special work for the Mutual 
Life, as well as for other compunies, 
but the idea of a permanent connec- 
tion was not mentioned. 

Mr. Dawson further stated to a rep- 
resentative of The Eastern Under- 
writer that he saw no reason why the 
Mutual Life should desire a 
uary. Mr. McClintock is convalescing 
nicely and expects to be able to re- 
sume his duties about April 1st. In 
addition to this, Mr. Hutchinson, as- 
sistant actuary of the company is a 
very able man and capable of doing 
good work in his chosen profession. 

Speaking from his own viewpoint 
Mr. Dawson says he has not sought, 
and doubts very mucn whether he 
would care for a permanent affiliation, 
rather enjoying the freedom of action 
which accompanies his present inde- 
pendent position 


new act- 


THE BEST WEDDING GIFT. 
Superiority of Life Insurance in Pvo- 
viding for the Future. 


There are two simple guarantees 
against future poverty and depend: 
ence on. others, two great safeguards 


for home and family—a bank book 
and an insurance policy. They repre- 
sent the material defense of the home, 
a bulwark of love’s forethought stand- 
ing strong and firm in the hour of 
need. 

Providing for and 
dearest to us is no special virtue for 
which we should receive a gold medal] 
and a halo: it should not be con- 
strued as just a duty; it is greater and 
bigger and sweeter than duty—it is a 
privilege that jis ours alone. Financial 
independence can be secured by most 
men only by hard, careful saving; it 
means preparing in times of peace for 
the hour- when fate may wage war 
against us, being ready for any sud- 
den storm of sorrow, trial, affliction, 
accident or adversity, and holding pov- 
erty for a time at bay in trying hours 
when the individual is unable to stand 
bravely between his loved ones and 
the world. 

The savings bank is an excellent 
reserve in hours of sudden need, but 
when the bread winner of the home 
is called forever from his defens* of 
the family, an insurance policy often 
proves of inspiring helpfulness in the 
dark hour of loneliness and need, The 
very best wedding gift that a young 
husband can make his bride is au i*- 
surance policy. It carries Wilh it u 
conviction of starting out right; it is 
a guaranty that living or dead his pro- 
tection still will be the, constant at- 
mosphere of her life. The wedding- 
ring may bear its conusecrating inscrip- 
tion, “Yours while life lasts,” but the 
policy tells of love not ended with 
life, of love that spreads over her the 
wings of guardianship even from be- 
yond the grave. 

It is vital that the insurance ques- 
tion should by all means be solved 
as early as possible in married life. 
The husband's square, inevitable duty 
is to insure his life if he can possibly 
meet his premiums. The amount of 
his polfey should be as large as he 
can afford with due recognition of his 
resources and his other responsibili- 
ties. Many men who carry a twenty- 


those nearest 
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five-thousand-dolla; 
icy on their 


fire-insurence pol- 
y store or factory have 
only a three-thousand-dollar or five- 
thousand-dollar policy on their lives. 

Insurance should not unthinking- 
ly be classified in the luxuries class; 
it should be faced as one of the stern, 
inevitable necessities of life that have 
an irritating way of rising superior 
to argument, like rent, food, fuel, 
taxes, light, clothing and other un- 
Suppressible and omnipresent ele- 
ments of .home life. Men whose 
hearts are in the right place on the 
insurance issue, bothered in the day- 
by-day battle with the seemingly im- 
mediate problems, often through mere 
thoughtlessness defer their manifest 
duty. But mere intentions to insure 
no matter how good and generous and 
genu’ne, amount to nothing unless 
translated into actual deeds. Grocers, 
butchers and other tradesmen will nut 
accept his intentions as _ collateral 
when dealing with his heirs.—The De. 
lineator. 


PACIFIC MUTUAL APPOINTMENT. 


King, Scheide & Co. to Have Charge 
of the Company’s Affairs Here. 
Pacific Mutual Life of Cali- 
announce the appointment of 
Messrs. King, Scheide & Co. as their 
general agents at New York, having 
jurisdiction over the field heretofore 
covered by their Eastern Depart- 
mental Office. The present offices of 
the Pacific Mutual will be retained un- 
til some time in April, and then will 
remove to the New Royal Insurance 
Building, where the general offices of 
King, Scheide & Co. will be loecaten. 
Mr. King is the representative in 
the East of the Richmond Fire Ins. 
Co., is well versed in insurance af- 
fairs, and possesses a most desirable 
following among New York brokers. 
Mr. Scheide is the United States re- 
presentative of the Prussian Life, 
which does a. reinsurance business 
here. The combination should prove 

a good one for the Pacific Mutual. 


The 
fornia 


Nine Years for Fraud, 


Convicted of forgery, Claude A. 
Marotte, a life insurance agent of 
Lebanon, Pa., Was on Thursday last 
sentenced to serve nine years in the 
penitentiary, 


Undergoing Official Scrutiny. 


On: behalf of the Virginia Insurance 
Department Actuary S. H. Wolfe, of 
New York, is examinning ,the Life 
Inswrance Company of Virginia, of 
Richmond. 


A battleship may be a weapon of 
safety—to a nation—but the terrible 
results of the explosions which oc- 
curred on the French war vessel Jena 
this week indicate that even in the 
most secure places an accident policy 
is likely to be a most valuable pos- 
session. 


F. C. Pryor of St. Louis, tias been 
appointed general agent of the Home 
Life of New York for the State of 
Missouri. 

Hiarry L. Orear, formerly with the 
New York Life, has been appointed 
Missouri manager for the United 
Siates Life. He will make headquar- 
ters at Kansas City. 


The Chicago Life Underwriters’ As- 
sociation sent a delegation to Spring- 
field last week to urge the adoption 
of the Anti-Rebate Pill ¢ndorsed by 
the Association, 





Vice-President C. S. Dunlap, of the 
Providence-Washington, was in New 
York on Monday en route home from 
a short trip to Cuba. 
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AGENTS AND COMPANIES. 
Relationship Between Home Office 
and Field Discussed by an 
Executive. 

Organizers of American life insur- 
ance companies assume that they will 
get business only by going after it. 
It is not a custom of the American 
people to visit life offices to ask for 
insurance. This fact being well known 
all companies prepare to procure their 
risks by solicitation. To secure a 
considerable number of applications 
for insurance is the most difficult un- 
dertaking which confronts a manage- 
ment. Hence, the relation to the com- 
pany of the agent as a solicitor is of 
the greatest importance. Solicitors 
are as necessary toa company as 
leaves are to a tree. They gather 
in the material out of which the struc- 
ture is to be erected. Many are need- 
ed. A company transacts business in 
a number of States. One man can 
cover only a small territory—perhaps 
two or three counties. To canvass 
a State of the usual size, therefore, 
requires forty or fifty agents. And 
twenty States require a regiment. This 
refers to persons wholly engaged in 
insurance work, who give it their en- 
tire time and attention. There are 
usually many others, who are engaged 
in other pursuits, but who also ex- 
pend some effort in behalf of life in- 
surance, 

Life insurance does not sell itself. 
It can not be exhibited in show twin- 
dows. It appeals to the mind—not to 
the body. Failure to get the ‘appli- 
cation of any one prospect, at any one 
time, is a disappointment. It is nev- 
er a defeat and does not discourage 
him. He ascribes it to local and tem- 
porary conditions; or to his own poor 
work in presenting the subject; and 
he expects, and strives for, better 
success next time. Daily, hourly, he 
goes out among the people, present 
ing, explaining, illustrating the great 
work in which he is engaged. And all 
the difficulties he encounters can be 
overcome if he is courageous, 

An agent needs confidence. He 
must believe in the scheme of insur- 
ance; in his own company; and, above 
all, in himself. It is an old saying 
that confidence begets confidence. His 
assertions must be positive; his facts 
provable. Hesitation forecasts defeat. 
Strength of conviction carries the 
hearer along on its flood tide. He 
must put his soul into his work. His 
eyes must shine vith the light of 
truth; his pulses quicken with the 
fever of his earnestness. His _lan- 
guage, his bearing, should be impres- 
sive. There are appropriate times in 
insurance, as well as other work, for 
the pleasing amenities of life. Stories, 
jokes, and light chatter have their 
suitable places and occasions. But 
there is a time, in the solicitation of 
most prospects, when serious demand 
{is made that manifest duty be done. 
It is then that the confidence of the 
agent exerts its influence, and pro- 
duces good results. 

Enthusiasm will help him. It is a 
quality that spreads like a contagious 
disease. It makes friends, and disarms 
enemies. It lifts the feet of the agent 
over the rocks of difficulty that strew 
his pathway. It is an enemy of wearl- 
ness and despondency; but hope leans 
on it, as upon a staff. 

But agents have other relations to 
the company than the securing of ap- 
plications. They collect premiums, 
pay losses, assist in making assign- 
ments, secure policy loans, and attend 
to many other matters of like nature. 
They have only such authority as is 
given them by the company, and the 
grants of authority are not uniform; 
as some are employed principally for 
one purpose, and some for another. 
The company’s authority is usually 
granted by the contract of employ- 
ment; and this instrument is frequent- 
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ly well filled with limitations of the 
general authority. For instance, no 
agent is authorized to grant insur- 
ance. That is done at the home offices 
only (in a few instances, at branch 
Offices). Nor may he vary from the 
published rates, or modify the usual 
policy forms. To put it more affirma- 
tively, the agent’s authority usually is 
to quote the published rates; to pre- 
sent and explain the form of policy, 
by sample or copy; to see that the 
application is properly filled and the 
medical examination made, and to col- 
lect and remit the first year’s pre- 
mium. And while some agents are 
also authorized to do other things, 
none have, I think, broader authority 
as to the above essentials. 

An agent’s relation to his company 
has, of course, its financial aspect. 
Life insurance is one of the employ- 
ments in which the usual compensa- 
tion of the employe is by a commis- 
sion. This is probably because the 
employe goes out after his business. 
If life insurance were written in of- 
fices; if customers came in voluntarily 
and called for it, as they do for cloth- 
ing, for example, there would be less 
need of those splendid qualities of 
which I have spoken, in the salesman, 
and he would be a clerk whom a 
6mall salary would fairly compensate. 
But it is not so. Agents whose duty 
it is merely to solicit. business, fre- 
quently have no compensation other 
han a percentage of the first year’s 
premium. Those who conduct gener- 
al agencies, maintain offices, pay 
losses, and look after the office work 
generally, usually receive, as further 
compensation, a smal] commission of 
collection fee, on such premiums, af- 
ter the first year, as they collect. 

A little reflection on what has just 
been said as to the commission sys- 
tem will show that it affords an op- 
portunity to men of ability to do 
something for themselves. That while 
an agency is a representation of an 
absent principal; yet, it is also a 
private business in which the agent, 
as an individual has a personal inter- 
est. If he doesn’t work, he will earn 
nothing at all; he is likely to earn 
little if his work is of inferior quality. 
But first-class ability, displayed in 
persistent effort, brings large returns. 
Ambitious men seek work of this 
kind, being willing to expend a great 
effort for a return equally great. And 
companies seek ambitious men _ to 
represent them; for the success of the 
agent, no matter how great—and pro- 
vided always that he acts ‘within hon- 
orable lines—is equally a success for 
the company—J. C. Cummins, Sec’y 
Equitable Life of Iowa. 





Drunken Man’s Bond Void, 


Upon the plea that he was too 
drunk to know what he was doing 
when he signed an $8,000 bail bond 
for Barber and Allen, two alleged 
swindlers, Robert Delaney, an Atlan- 
tic, N. J., hotelkeeper, was recently 
released from all liabiiity thereunder. 
The defense, while a remarkable one, 
Was yet admitted as valid by the 
court, The action, will, as it certain- 
ly should, tend to discredit the guar- 
antees of persona] sureties, and make 
more attractive those furnished bs 
incorporated surety companies. 


Coming to New York. 


Hereafter W. J. Loftus, one of the 
clever western field men of the North 
American Accident of Chicago, will 
work in a similar capacity in the 
company’s eastern department under 
Vv. R. Schenck and Company, man- 
agers, of this city. 


Pleasant News for Burglar Under- 
writers, 


An amendment to South Carolina's 
law providing punishment for safe- 


crackers, stipulates that heavy pen- 
alties may be imposed wpon anyone 
possessing safe-cracking instruments 
or being found in possession thereof. 





RECEIVER ASKED FOR. 





Claimed That Policyholders of Nation- 
al Casualty Were Defrauded. 


Asserting that in the reorganization 
of the National Protective Society of 
Detroit upon a stock basis, the policy- 
holders of the institution had been 
defrauded out of $70,000, suit to re- 
cover that amount has been entered, 


The Man that Has Sold 
Insurance 


In Illinois, Ohio, West Virginia, Penn- 
sylvania, or New Jersey, can secure 
a Salaried Position as Instructor of 
Agents by applying in person or by 
letter to the 


Pittsburgh Life ana 
Trust Company 


Sixth and Liberty Streets 
3 PITTSBURGH, PA. 








THE 


Mutual Life 


Insurance Company 
of New York 


Under a New Management, 

Vith the standard policies and the 
safe-guards established by the law of 
New York—the most exacting ever 
enacted, 

With the company’s vast resources 
—greater by many millions than 
those of any other company in the 
world—now closely invested in the 
most profitable securities consistent 
with safety, 

With an economy of management 
equalled by and excelled by none, 
maintains its place in the front rank 
held by it for sixty-four years as, 

The best dividend-paying company, 

The best company for policyholders, 

The best company for agents, 


Apply for agéncy to 
GEORGE T. DEXTER, 2nd Vice-Pres., 


The Mutual Life 


Insurance Company 
of New York 
34 NASSAU STREET 
NEW YORK, N.Y 


and a receiver for the concern, now 
called the National Casualty Com- 
pany, asked for. 


National Life Insurance Co. 
MONTPELIER, VERMONT. 
Estab. in 1850. Operating in 38 States 





Joseph A. D-Boer, Pres. 
James T. Phelps, Vice-Pres 
James B. Estee, 2a Vice-Pres. 
Osman D. Clark, Sec. 
H. M. Cutler, Treas. 
A. B. Bisbee, Med, Director 
C. E. Moulton, Actuary 
'. A. Howland, Counsel 
This Company held January 1, 1907, and 
gained during the past decade: 
Assets, § 37,511,373 24 Gain 177 per cent. 
Surplus 4,224,287.21 Gain 155 ” 
Insurance 151,253,000.00 GainlWwg * 
Its life, term and endowment contracts 
are liberal and attractive 
J. F. Makley. Gen. Manaver, 
149 Broadway New York, N. Y. 
J. V. Alexander, Gen Manager, 
3134-36 Granite Bldg., Rochester, N.Y. 
M, H. Mullenneaux, Manager, 
119 State St., Albany, N. Y 
A. H. Gselier, Manager, 
+ Clinton &t., Newark, N. J. 


BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hutu, President. 
«. M. Leg, Actuary. 
TueEo. M. ALLEN, Secretary. 
Ros’t H. Davenport, Ass’t. Sec’y. 





This Company, with its more than fifty years of 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts, 
commends itself both to policy-holder and agent. 





For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 


79 Milk Street, Boston, Mass. 
DYFR & FOSS, Managers. 


METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
“The Leading Industrial 
Insurance Company in 
America”’ 





AGENTS WANTED. 


Any honest, capable and industri- 
ous man, who is willing to begin at 
the bottom and acquire a complete 
knowledge of the details of the busi- 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach. The oppor- 
tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the Company’s Superintendents in 
any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 





Home Office, 


PLATE GLASS 
PERSONAL ACCIULENT 
AND HEALTH 


Daniel D. Whitney, Vice-Pres. 





Trae 


METROPOLITAN CASUALITY 


INSURANCE CO. OF NEW YORK. . 


Chartered 1874 
2O > rey oo 
POLICIES 
Of the Most Approved Forms 
EUGENE H. WINSLOW, President 


S. Wm. Burton, Sec 
RELIABLE AND ENERGETIC AGENTS WANTED 


47 CEDAR STREET. 


Alonzo G. Brooks, Asst Sec 
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CASUALTY AND 


FIDELITY BOND RESERVES. 
Actuary S. H. Wolfe, of New York, 
Explains Why They Should Be 
Maintained. 


Under Monday’s date the ‘Eastern 
Underwriter” received from Actuary 
S. H. Wolfe, of New York, who rep- 
resenting the insurance departments 
of Maine, Virginia and Minnesota, re- 
cently concluded an examination of the 
National Surety Company of this city. 
Mr. Wolfe’s communication reads as 
follows: 

“IT have noted with some surprise 
in a number of insurance papers that 
the comment made by the Nationai 
Surety Company upon my examination 
deliberately mis-states a very import- 
ant fact. I believe this mis-statement 
originates with the company and not 
with the newspaper for the reason 
that all of the accounts are couched 
in the same language and one of the 
papers has shown me the report sent 
out by the company. 

“The comment would lead the read- 
er to believe that the reduction in 
the National Surety Coripany’s sur- 
plus from over $600.000 as it reported 
to the various insurance departments 
to $293,000, as contained in my report 
was due in part to the application of 
my views on the proper reserve which 
companies should maintain on _ its 
surety bonds. As an actual fact I 
Was very careful to make it clear in 
my report that for the purposes of this 
examination I calculated the reserves 
on these bonds in the same way that 
the company did, This can be readily 
seen by the following extract from 
my report (a copy of which the com- 
pany had and its ror is therefore 
not entirely understood by me). 

“The proper reserve upon surety 
contracts is a more difficult problem, 
and it has been the practice of this 
company (and it has been stated that 
it is the practice of all the companies) 
to carry 50 per cent. of the gross 
premium as representing the unearn- 
ed portion of the premium. This is 
a proper method of treatment if the 
risk begins at a certain time and ends 
at a specific moment. Therscan be 
then no question of the percentage 
of the premium which will represent 


the future life of the contract. When 
you deal, however, with surety com- 
tracts, the problem becomes more 


Take, for instance, a main- 
tenance bond which guarantees that 
an asphalt pavement will be kept in 
proper repair for a certain number of 
years. To assume that one minute 
after such a contract is issued one- 
half of the premium is earned, is to 
assume a statement of facts not justi- 


complex. 


fied by actual conditions. 4 bond 
guaranteeing that a building will be 
constructed in accordance with the 
specifications can hardly be said to 


have earned one-half of the premium 


one month after the issuance of the 
bond. The examples are so numerous 
and varied that this is hardly the 


place to discuss them, and in view of 
the general uncertainty and lack of 
data, I have, for the purposes of, this 
examination, allowed the company’s 
figure of $329,301.50 as the reserve on 
its surety contracts to remain. (A 


slight difference of 38 cents between 
the company’s results and mine ex- 
ists).’ 

“Now a word in regard to my con 
tention for the proper reserves on 
Fidelity bonds The reader of the 
company's statement might well be 
lieve that -I was advocating some 


unduly harsh but the necessity 
change from the present 
understood by a sim 
This company has 


thing 
for some 
methods can be 
ple illustration, 
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SURETY HAPPENINGS 





issued a great number of bonds run- 
ning from January Ist, 1906, to De- 
cember 31, 1906. It has renewed them 
on January ist, 1907, for another 
period of twelve months and if at 
any time during the first six months 
of 1907 (or perhaps longer) a defalca- 
tion would have been reported under 
the original bond the claim would be 
recognized by the company. Notwith- 
standing this the company carries not 
one cent of reserve liability upon 
these contracts. The excuse for this 
is that the old bond has expired on 
December 31, 1906, and the old one 
does not go into effect until 1907 so 
that there is no outstanding bond— 
a claim which requires no further 
statement upon my part to convince 
anybody of its fallacies.” 





A NOVEL RULING. 

A Law Breaker Cannot Make His 
Wages Basis to Recover if Hurt. 
In reversing the judgment obtained 

against the Interurban Street Railway 

Company by William S. Murray, who 

had been awarded substantial dam- 

ages, the Appellate Division of the 

New York Supreme Court, virtually 

held that a man who is hurt while 

breaking the law cannot make hi: 
wages the basis to claim damages. 

Murray was a bookmaker and was run 

over five years ago by a car belonging 

to the defendant corporation. 

Join Forces in Writing Chicago Bank 

Bonds. 


The decision of the authorities of 
Chicago to limit the amount of bond 
they would accept from any one sure- 
ty -ompany upon a single risk, to ten 
per cent of its capital and net sur- 
plus, when securing bonds on bank 
depositories, compelled the surety 
companies, save the American, to join 
forces in order to properly care for 
the required indemnity. The distribu- 


tion of risk thus secured is a good 
thing for the city and is likewise 
better fer the companies. 


Developing Slot Machine Business. 

A vigorous campaign for slot ma- 
chine business will be inaugurated by 
the North American Accident, of 
Chicago, once it procures a thorough- 
ly satisfactory machine for vending 
its policies. Experiments are being 
made and once a machine answering 
all requirements be had, ten thousand 


will ‘be secured and advantageously 
dlaced, mainly in hotels. Through 
these mediums the company sells a 


policy covering for twenty-four hours. 
and giving a weekly indemnity of 
$12.50 for total disability; $5 for par- 
tial disability; the death indemnity 
being $2,500. In case of accident 
during travel the benefits are doubled 
The policies sell for 25 certs. 






Recovery Sought by U. S. F. & G. 
Company. 

As surety for the C. E. 
pany of San Francisco, 
a contract for building a 
bed for the Baltimore & Ohio Rail- 
Way, the United States Fidelity & 
Guaranty Company was compelled to 
pay $2,500 some time ago. This amount 
it now seeks to recover from the Loss 
Company and has entered suit to that 
end. 


Loss Com- 
which held 
short road 


Expert cracksmen drilled open the 
safe in the liquor warehouse of Sam- 
uel Munch, New Britain, Conn., se- 
curing negotiable papers worth $30,- 
000, 


MUST COLLECT POLICY FEE. 


Great Eastern Casualty Company So 
Notifies Its Syracuse Represen- 
tative. 





That a company may have definite 
rules for the guidance of its agency 
force and still be subject to annoyance 
because an agent voversteps them is 
shown in the case of the Great East- 
ern Casualty and H. J. Hoffman, its 
manager at Syracuse, N. Y. The Great 
Fastern has a fixed rule that no rep- 
resentative shall issue literatyre or 
publish advertisements without first 
submitting same to the home office 
for approval. Notwithstanding this 
requirement, H. J. Hoffman, an ag- 
gressive solicitor of the company who 
was recently transferred from Buf- 
falo to Syracuse, issued a circular in 
which he agreed to deliver industrial 
policies without the customary policy 
fee of $4. Doubtless he considered 
this as a proper manner in which to 
secure a quick volume of business. 

The first intimation that the Great 
Eastern had of the offer was the re- 
ceipt of a complaint from a competi- 
tive company, and it immediately noti- 
fied Mr. Hoffman that such action 
would not be tolerated; that the com- 
pany had no idea of waiving the policy 
fee in the sale of industrial policies. 


NEW DISABILITY POLICY. 
Option Under Which Assured May 
Receive Life Pension. 





The Philadelphia Casualty Co. is is- 
suing a new accident and health pol- 
icy styled “The Philadelphia Disabil- 
ity Policy.” The limit for which tv- 
tal or partial disability payments may 
be claimed is extended to 200 weeks, 
with an option of the foiiowing pea- 
sion arrangement: 

“If assured shall as a result of ex- 
ternal, viclent and accicental mcans, 
not causirg death, dismemberment, 
nor loss of sight, be wholly and con- 
tinucusly unable to attend to any and 
all business or occupauons during a 
period of 200 weeks, or if as a result 
of illness covered by this policy, as- 
sured having received from the com- 
pany indemnity for twenty-six consec- 
utive weeks, shall continue to be 
wholly and continuously dmable to at 
tend to any and all business or occu- 
pations, and be confined continuously 
within the house subject to the at- 
tendance of a legally qualified phy- 
sician, the company will in either case 
pay quarterly thereafter, during the 
further continuance of such disability 
as aforesaid, the sum of $162.50 ($10,- 
000 policy), proofs to be submitted 
before each payment and such pay- 
ments not to continue in @ny case 
after assured shall have attained the 
age of seventy years.” 

Other attractions are: The age limit 
has been raised to sixty-five years; in 
case of non-confining illness the com- 
pany pays half the full weekly indem- 
nity for a period of twenty-six weeks. 


Bonded by American Surety. 

Justin M. Williams, manager of the 
Washington Life at Atlanta, who dis- 
appeared recently leaving a shortage 
m his accounts is bonded by the 
american Surety Co. Following the 
disappearance of Williams, H. O. Jory, 
cashier of the Washington Life in the 
Atlanta office made an investigation 
and discovered the deficit. Betore 
taking up life insurance work the err- 
ing manager was a school teacher. 





Accused of Embezzlement. 
John W. Rowling, who was recent- 
lv removed from the office of City 
Collector and Treasurer of Dalinas, 
Kas., because of an alleged defalca- 
tion of $6,000 in the public funds, was 
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recently arrested upon an indictment 
found by the Grand Jury. 

A hearing will shortly be held be- 
fore Governor Hughes, of New York, 
to show cause as to why William J. 
Randolph, county treasurer of Rock- 
land county, should not be removed 
from his present office. It is  inti- 
mated that Mr. Randolph is heavily 
short in his accounts, and he must 
prove ‘to the satisfaction of Mr. 
Hughes that such is not the case, 
else he will be compelled to vacate 
his office. 

Detectives who have been on the 
trail of Herman Van Cleef, a former 
bookkeeper for the prominent Brook- 
lyn, N. Y., dry goods firm of Journeay 
& Burnham, ever since he disappear- 
ed in July, 1904, after, it is alleged, 
having embezzled $4,000 from his em- 
ployers, arrested the missing man at 
Portland, Ore., some days ago. 





“PERFECTION” INDUSTRIAL POL- 
Ic 


New Contract of Federal Casualty 
Viewed With Favor by Other 
Manage€rs, 

The Federal Casualty Co. of Detroit, 
Mich., of which V. D. Cliff, formerly 
of the United States Health & Acci- 
dent is president, has issued an In- 
dustrial Policy styled the “Perfection 
Health & Accident folicy.” This poli- 
cy is to be sold for $1.25 a month, 
combining health and accident insur- 
ance, and obviates many of the an- 
noyances which have followed the is- 
suance of the policy now in use by 

most of the companies 

The Perfection Policy pays full ben- 
efits for chronic diseases for three 
months where the claimant is con- 
fined to the house, and pays two-fifths 
during the period of nun-continement. 
It also pays illness indemnity after 
five days instead of seven, as has been 
the custom under other policies. The 
policy also inciudes the Quarantine 
Indemnity, the 50 per cent. increase 
of death benefit, the Beneficiary Insur- 
ance in travel accidents, and pays 
ore-half the principal sum for death 
from sunstroke, freezing, hydrophobia 
or gas. 





IS WELL RECOMMENDED. 
New Liability Manager for Empire 
State An Experienced Under- 
writer, 

George W. Smith, Jr., has been ap- 
pointed manager of the liability de- 
partment of the Empire State Surety 
Company. Originally with the Fidel- 
ity and Casualty Company, Mr. Smith 
was later with the Travelers and more 
recently with the Ocean Accident and 
Guarantee Corporation. He is deem- 
ed an alert student of the business, 
who has taken full advantage of the 
excellent opportunities afforded him 
in the past few years, for gaining 
knowledge of underwriting affairs. 








Canned Tomatoes. 

One of the company managers visit- 
ed during the past week was wonder- 
ing whether President Join R. Bland 
of the United States Fidelity & Guar- 
anty Co. would re-iable the canned 
tomatoes, owned by the company, un- 
der the new pure food law. The 
“6,530 cases No. 3 Standard Canned 
Tomatoes,’ which: together with 100 
shares of Holmes Electric (Baltimore) 
form the collateral on a $7,000 loan 
must have been stamped prior to 
January ist and hence were not tab- 
bed under the new law. 





William Leonard, a driver former- 
ly employed by the Adams Express 
Company in New York city, is under 
arrest charged with stealing nearly 
$25,000 of goods from its wagons. 
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PASTE THIS IN YOUR HAT. 





Incontrovertible Evidence That Dis- 
asters Occur and That Accident 
Insurance Is Valuable. 





The public is beginning to appre- 
ciate the real value of accident in- 
surance, indications of which are 
shown in the increased premium in- 
comes of last year, and yet the acci- 
dent solicitor frequently meets a man 
who thinks himself 1mmune from ac- 
cidents and hence not in need of pro- 
tection. Possible waste of time due 
to injury and financial loss therefrom; 
expense incident to surgical and med- 
ical attention; worry from being in 
an insecure position, and the dread- 
ed thought of the probable effect on 
one’s business—these things do not 


worry the man immune from acci- 
dents. Probably the following com- 
pilation by the Travelers Insurance 


Co. may cause him to think scriously. 
It shows a remarkably large number 
of disasters within two months and 
terrible cost to human lives: 

Date. Disaster. Killed. Injured. 


Dec. 

30 B. & O. wreck...... 59 50 
Jan. 

2 Rock Island wreck.. 35 40 
»y Pittsburgh explosion. 15 

10 Oriental typhoon... .1,506 

13 Penguiern wreck.... 24 

16-22 Ohio river floods... 35 ae 
14 Kingston earthquake.1,000 1,500 
19 “Big Four” wreck... 20 10 
19 “Big Four” wreck... 32 35 
23 XN. Y. Cc. wreek...... 7 15 
28 Prus. mine disaster. 200 109 
28 Hong Kong typhoon.1,000 ~ 
28 Scotland R.R. wreck. 8 30 
28 Armour explosion... 3 

29 B. & M. wreck...... 6 

20 W. Va. mine explo. 91 

Feb. 

8 W.-Barre explosion. 7 ne 
12 Larchmont disaster. 143 12 
16 MK. 8. ©.  WROGK. 10.0% 23 150 
16 Onaida wreck....... 14 

18 Mexican mine explo. 100 oe 
21 S.S. Berlin wreck... 141 12 
23 PF. BR. BR. WIG 22. 2 50 
26 N. Y. Ele. wreck.... ‘ 5 
26 Grand T. wreck.... 3 15 
28 N. Y., N. H. & H. wk. 3 20 


In addition to these minor railroad 
accidents have added 50 dead and 100 
injured to the list. There have also 
been a number of small craft sunk 
along the coast, drowning about a 
score of men all told. If this table 
were supplemented with the multitude 
of accidents happening to the individ- 
ual each day, what a story it would 
portray. 





Follows His Chief. 


W. K. Widmeyer, for many years 
special agent in the personal accident 
departinent of the Fidelity & Casualty 
Company at Philadelphia, has resigned 
to go with the Middle Department of 
the Employers’ Liability Assurance 
Corporation of which Louis H. Alex- 
ander, also formerly with the F. & C., 
is now superintendent of the personal 
accident branch. 


Three Verdicts. 





While perusing a newspaper last 
Saturday morning we noticed in one 
short column three items announcing 
higher court decisions confirming 
heavy damages for injuries and death 
awarded by lower courts. Harry 
Best, a brakeman received $17,500 for 
injuries sustained in crossing the N. 
Y. C. tracks. Mrs. Loretta M. Donog- 
hue was awarded $10,000 for the 
death of her husband. He was in the 
cafe of the Knickerbocker Hotel, New 
York, and opening a door presumably 
for the side entrance walked into an 


elevator shaft, falling two staries. 
Harry Hass, a shoelace peddler in 


boarding a street car was thrown off 
by the sudden starting of the car, sus- 


THE EASTERN 


tained ar injury to his hand, and ne- 
cessitating the amputation of some 
fingers. The lower court awarded, 
and the appellate division approved a 
verdict for $5,000 against the com- 
pany. 


Producers and Reminders. 





The ten leading producers in the 
Personal Accident Deparcment of tf 
Metropolitan Casualty Co. for the 
month of February were: J. L. Riley 
& Co., Atlanta; Maitland-Moritz 
Agency Co., Denver; H. R. Mann & 
Co., San Francisco; John D. Biggert, 


Pittsburg; Wallace & McVeity, Kan- 
sas City; Fred W. Porter, Chicago; 
Wm. E. Thomas, Cleveland; Daniel 


B. R. Wellford, 
Son, St. 


Cloud, Jr., Baltimore; 
Memphis; J. C. Lawton & 
Louis. 

The March issue of the Metropoli- 
tan Message contained the following 
pithy reminders: 

Stick to the manual, friends—we 
have to. And the manual is right-— 
it is the accident man’s bible. 

Think of the loss which has been 
concentrated upon the dependents of 
those who died uninsured and which 
should have been distributed among 
the community through the medium 
of accident insurance. * * * * The 
man who carries his own risk never 
pays his own loss. That which he 
would so jauntily dismiss today may 
be the salvation of his family tomor- 
row. 








Wants $10,000 From Two Surety 
Companies. 
Suit to collect $10,000 from the 


United States Fidelity and Guaranty 
Company and the Fidelity and Deposit 
Company, both of Baltimore, was 
lately entered in the United States 
Circuit Court at Little Rock, Ark., by 
the Grand Lodge Knights of Pythias 
of Pine Bluff. It is alleged that the 
defendant corporations were on the 
bond of Thadeus Arrington. grand 
master of the exchequer, who in April, 
1906, absconded with $10,000. 


$5,000 For Broken Leg. 
Justice Ford of the Supreme Court 
has confirmed the decision awarding 
$5.000 damages to James Barry, a 
carpenter, for injuries received while 
employed by the Derby Desk Com- 
pany. Barry was erecting a partition 
for the company three years ago when 
the scaffold on which he was work- 
ing broke. He fell to the floor and 
sustained a fractured imb. His coun- 
se] contended that he had no time to 
examine the planks of the scaffold. 











Hold Bondsmen Responsible. 

Officia] notice will likely be given 
the bondsmen of Frank W. Snyder, 
who has the contract for improving 
Elmwood avenue, East Orange, N. J., 
that they will be held liable for any 
default on the part of Mr. Snyder. The 
latter is charged with having failed 
to perform the work awarded him 
within the specified time. 





Enjoined From Collecting Tax. 


Through an injunction secured by 
the Fidelity and Deposit Company as 
bondsman: of the estate of the late 
Fred A. Hessig, the clerk of Memphis, 
Tenn., has been temporarily enjoined 
from collecting an inheritance tax on 
$7,500. 

Cancels the Line. 

The National Surety Company can- 
celled the line held by it upon the 
employees of N. Snellenburg & Com- 
pany, leading department store own- 
ers of Philadelphia, The business was 
speedily taken over by a competing 
company. 


UNDERWRITER 


FLY-WHEEL ACCIDENT. 


Remarkable Escape From Injury by 
Men in Engine Room. 





What might have proved a more 
serious accident occurred by the 
breaking of a fly-wheel in the engine 
room of the Hotel Knickerbocker last 


week. While William A. Nelson, as- 
sistant engineer, was endeavoring to 


stop a “runaway” engine, the balance 
wheel which was whirling at a tre- 
mendous speed burst into pieces. It 
was ten feet in diameter and weighed 
seven tons. A press report of the 
damage done gave the following 

“One piece of the debris hurled into 
one of the twin switchboards, putting 
out every light in the house. Another 
piece smashed into the network of 
conduits that carry the wires into the 
living rooms. Yet another piece plow. 
ed up through the floor into the little 
corridor that connects the barber shop 
with the manicure parlors, while a 
fourth section, bigger than any of the 
others, landed with terrific force 
against the great beam that carries 
the traveling crane in the engine 
room. A fifth section made a hole 
three feet in diameter in the wall of 
the corridor leading into the Subway.” 

Manager Regan who was in his of 
fice at the time, afterward described 
the sensation following the accident 
as “a slap on the back of the neck.” 
Mr. Regan realized at once that some- 
thing was wrong and ran through the 
grill room into the engine rooms in 
the sub-cellar. He found the twelve 
men of the engine room force already 
trying to mend matters. That they 
had all escaped unhurt was consider- 
ed remarkable. 


Surety Company Seeks MissIng Clerk. 





A reward of $250 has been offered 
by the Title Guaranty and Surety 
Company of Scranton, for information 
as to the whereabouts of Charles El- 
mer Watson, a clerk in the Navy De- 
partment offices at Washington, who 
is wanted for a reputed attempt to 
defraud the government in connection 
with a civil service examination held 
last summer. 








accQthT IN SUpaycs compAN” 
of New York 
SUPERIOR POLICIES 


KIMBALL C. ATWOOD, President, 
290-292 Broadway, New York. 





IR A DEFINITE PROMISE TO 
PAY, well defined, no experi- 
ment and taking no chances that 
technical legal definition of what 
constitutes an accident will be used 
to defeat claims, buy your insurance 
in and sell the policies of 


“The Central” of Pittsbarg, Pa. 
Its management will tell you, in YES 
or NO answers, what it covers and 
what it does not cover. 
Agents Wanted. 
For particulars address 


THE CENIRAL ACCIDENT 
INSURANCE COMPANY 


PITTSBURG, PA. 





The Metropolitan 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 


David McClure, President. 
Andrew T. Sullivan, First Vice-Presi- 


dent. 

Clinton D, Burdick, Second Vice-Presi- 
dent. 

Frank A. Condon, Third Vice-Pres, & 
Treasurer. 


M. Joseph McCloskey, Secretary. 
G. E. Hart, Walter C. McClure, Asst. 
Secretaries. 





HERBERT BUXTON, Pres. anJ Mgr. 


Buxton Insuring Agency 


63 William St., New York 


Excess Lines handled anywhere. 
Good connections at Lloyds, London. 
Corresmonderts§ solicited. 


The Empire State 


Surety Company 


Capital - - - - 
Surplus ‘me @ 


$750,000 
127,202 


Surety and Fidelity Bonds, Liability, Burg- 
larv, Piate Glass, Boiler, Personal Accident 
and Health Insurance, 

William M. Tomlins, Jr., President 

Moses May. First Vice President 

Willard P. Reide, Second Vice President 

Daniel Stewart, Secretary 


New York Office, 34 Pine St. 
Brooklyn Office, 391 Fulton St. 











THE FRANKFORT 


INSURANCE CO. 


OF FRANKFORT-ON-THE-MAIN, 
SSTABLISHED 


nited States Department, 100 William Street, New York, N.Y! 
TRUSTEES: 
RICHARD DELAFIELD. Pres. of National 
ERNST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT Fish, Director Illinois Centrai Railroad 
C. H. FRANKLIN, U.S. Mgr. and Attorney. 
Employers and Public Liability, Elevator Insurance, Workmen’s Collective, 
Teams, Burglary, Individual Accident and Health, and Industrial Accident 
Deposited with Insurance Departments in the U.S 
for Protection of Policyholders, 


Agents Wanted for Unoccupied Territory. 


1865. 


GERMANY. 


Park Bank 


JNO. M. SMITH, Sec. U.S. Branch 


$550,000.00 
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Incorporated Under the Laws of Massachusetts. | The attention of Reliable Agents in search 


of desirable contracts is called to the 
The Columbian JOHN HANCOCK 


National Life Insurance  f{J]UAL LIFE INSURANCE COMDANT 


Company | OF BOSTON 


eceses BOSTON, MASS. ; Ss. amones, President. 
ROLAND oO. Vice-President. 
WALTON L. CROCKER, Secretary. 


None but the best forms of Life, Endowment, Term 
and Instalment Policies issued. See our Optional An- 
nuity Policy. Good Agency contracts to the right men. 


FRANCIS MARSH, 
Manager for Eastern Massachusetts, 


| Jobn Hancock Bldg. - 178 Devonshire St. 
“The Leading Fire Insurance Company of America” | ss 
2 | (FIRE) 


‘Union Assurance Society 
OF LONDON. 
| Established A. D. 
| 
| 
| 
| 





PERCY PARKER, President. 


FRANKLIN W. GANSE, , 
Vice-President and Director of Agencies. 


WILLIAM H. BROWN, Secretary. 








1714. 


HALL & HENSHAW, U. S. Managers, 
$5 PINE STREET, NEW YORK. 








UNEXCELLED IN 


Wit. B. CLARF Piesident. 





THE 
FIRST MUTUAL | 


Chartered in America. 


NEW ENGLAND MUTUAL The Provident Life 


LIFE INSURANCE COMPANY, Trust Company 
BOSTON, MASS. | 
| 


Favorable [lortality 


- AND.. 





Economy of Management. 


! 
} “a 
} 
j 








OF PHILADELPHIA. 








Operates on a full 3 1-2 per cent. Reserve 
under Massachusetts Law, and offers 
the very best possible security, with 

a safe, equitable contract. 


|Rates of Premium Extremely Low 


and still further reduced by 
Annual Dividends. 








Northern Assurance Co. 


OF LONDON, ENG. 





1907 $42,826,918.80 


| 

FINANCIAL STATEMENT. | 
Assets, Jan. 1, | 
| 


Liabilities 38,824,520.39 | UNITED SPATES STATEMENT AS OF JAN. 1, 1906 
Surplus 4,002,398.41 | Admitted Cash Assets ...... $3,814,971.58 
- | All Liabilities, including Reserves, . _2,442,212.49 





| Net Surplus in United States - $1,372,759.09 
EASTERN AND SOUTHERN DEPARTMENTS 
| Company’s Building : : 38 Pine Street, New York 
GEORGE W. BABB, Manacer 
T. A. RALSTON, Sus-Manacar 


TATE Matuat Life 


...Assurance Company 
Worcester, Mass. 


BENJ. F. STEVENS, President. 
ALFRED D. FOSTER, Vice-President 
D. F. APPEL, Secretary. 


J. A. Barbey, Asst- Sec’y 
Wm. F. Davis, Asst. Sec’y 


eee | 


SUN 


INSURANCE OFFICE) 
OF LONDON. 


FOUNDED I7IO. 








INCORPORATED 1844. 





| Financial Statement, Jan. 1, 1907. 





; . PE ac bgp vague esa $29,138,062.19 

United States Branch: | Se... wccvens: vad 26,318,347.00 

54 PINE STREET, NEW YORK. | a eats 
ouerawe ........ $2,819,715.19 


Western Department: 
171 LA SALLE ST., CHICAGO. 


Pacific Department: ~ H. M. WITTER, Secretary. 
215 SANSOME ST., SAN FRANCISCO. | BURTON H. WRIGHT, Supt. of Axencie 


THE STATE LIFE INSURANGE COMPANY 
INDIANAPOLIS, INDIANA 


ANDREW M. SWEENEY, SAMUEL QUINN, 
President. Vice- Pres. & Supt. of Agents. 


UNPARALLELED RECORD. 
Deposit with State of Indiana to Protect all Policyholders, $3,574,677. 

TO INSURANCE AGENTS~—Examine the Life Annuity Competitive Contract 
of this Company. Au original method of securing a closer fraternity of interest 
between the Agent and the Company. It gives the Agent an opportunity to grow 
with and share in the prosperity of this Company as it grows and prospers. It 

bles the average agent to win a competency and become independent. 

"rite for particulars. The Company has desirable territory for capable men. 

(c:trects direct with the home office. 





A. G. BULLOCK, President. 


WILBOR 8. WYNN, 
Secretary and Actuary 


THE EASTERN UNDERWRITER 








Royal Exchange Assurance 


OF LONDON, ENGLAND. 


ESTABLISHED IN 1720. 


United States Branch. 


92 WILLIAM STREET, NEW YORK. 


U C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager. 











GERMANIA 


FIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859. 


Cash Capital, 
Assets, 
Net Surplus, 


HEAD OFFICE: 
Cor. William and Cedar Streets. 


$1,000,000.0° 
5,178,071.22 
1,094,932-62 





YOUNG MEN—MAKE MONEY 








There are opportunities 
to represent a big, sound 
up-to-date Life Insur- 
ance Company in a prof- 
itable manner. 
Prudential representa- 
tives make money. They 
have most varied forms 
of policies and advan- 
ty tageous contracts with 
F liberal commissions. 
The attention of young 
men, particularly young 
men starting in business 
is To ag my Ol sought. 
Write for full informa- 
tion regarding these un- 
usual opportunities. 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA. 
das a Stock pany by the State of New Jersey. 


of THE x 
PRUDENTIAL ~ 
4. MAS THE h* 

STRENGTH OF 


iy GIBRALTAR 





JOHN F. DRYDEN, 


Home Office, 


President. Newark, N. J. 





$94,000,000 


Paid in Fire Losses 








in the United States alone during 








| 
| 


56 YEARS 
BY THE 


LIVERPOOL 


AND 


|_ONDON 
“’ GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,056,918. 
NET SURPLUS, 
$5,160,000. 





CONFLAGRATION PROOF. 





NEW YORK OFFICE, 45 WILLIAM ST. 





PINE AND WILLIAM STREET 





Commercial Union Assurance Company, 


Limited 
OF LONDON. 
- NEW YORK CITY. 
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Managers Wanted 
IN 
Connecticut and New Jersey 
Address 


Reliance Life 
Insurance Co. 


OF PITTSSURGH 
James H. Reed, President 


Paid Up Capital $1,000,000.00 








QUEEN 


Ins. Co. of America, 


NEW YORK. 





.. SVEA... 


Fire and Life 
Insurance Co. 
Gothenburg, Sweden 


ORGANIZED 1866 





United States Branch 


29 and 31 LIBERTY ST. 
NEW YORK CITY 


MORRIS L, DUNCAN, United States Mgr. 





Samuel Gans, 
President 


Leopo!d Gans, 
Vice Pres. & Gen’! Mer. 


Samuel Gans Co. 
143-147 Franklin St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 

Stocks handled at lowest percentage con- 
sistent with proper results, accompanied 
always with C»sh Guarantee. Our 
methods fortify adjusters in advance of clos- 
ing loss. 

Always telegraph or telepho.e at our 

expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison St 





HE 


Inter-StateLife 


Assurance Company 
Indianapolis, Ind. 





F. B. Davenport... .ccccccses President 
John T. Martindale, 
Vice-Pres. and Supt. of Agencies 
S . Fs Seeesersenes Sec’y and Treas. 
E. F. Hodges, M. D....Med. Director 
EXECUTIVE COMMITTEB: 
Thos. H. Spann. Chas, B. Coffin. 
Cortland Van Camp. 
FINANCE COMMITTEE: 

M. B. Wilson, W. E. Kurtz. H. W 
Moore, E. I. Fisher, A. A. Barnes. 
AUDITING COMMITTEB: 

W. B. Kurtz; Rear-Admiral George 
Brown; Dr EB. F. Hodges. 











